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FINANCIAL STATEMENTS AS OF DECEMBER 31, 1954 


AS.$@25 


TLS SS" WERE Se Se ES. 
Cash in Banks & Trust Companies $ 8,882,644 $ 4,053,093 $ 3,950,563 Q $ 533,367 $ 819,177 
* United States Government Bonds 36,908 816 19,905,120 19,92 ~ 931,823 2,388,736 
* Other Bonds 16,422,150 80,358 9.1) 3 ] 395 22 799 324 
* Stocks 44,529,695 : 29,772,348 108,403 1,975,439 
Mortage Loans on Real Estate 3,859 5,900 0 
Real Estate 112,590 ) 0 


Premium Balances Receivable 
3,394,990 1,883,629 1,697.85 388 533 2 241,504 


Interest and Real Estate Income 
Accrued 227,533 365 151,62) 24,272 13,847 12,016 


Other Assets 2,555,861 2,086,614 169,467 80,847 89,158 
Total Admitted Assets $113,038,138 $63,994,147 $66,708,769 $10,805,834 $6,571,563 $6,325,354 


pmelie?t ies 


37,863,757 $19,399,320 1,142,465 3,.716,05 2,038.63 $2,521,253 


10,848 316 6,103,621 172,634 1,391.7 730,715 
2,328,536 1,583 00C 377,500 199 000 
2,223,102 
3,000,000 
96,774,427 34,219,704 
Surplus to Policyholders 59,774,427 36,219,704 35,667,252 3,487,218 
$113,038,138 $63,994,147 $66,708,769 $10,805,834 $6,571,563 $6,325,354 


* Bonds and Stocks are valued in accordance with the basis adopted On the basis of December 3), 1954 market quotations for all bonds and 
by the National Association of Insurance Commissioners stocks owned, the Total Admitted Assets and Surplus would be in- 
creased by the fo] ng amounts: United States Fire, $399,634; North 
Westchester Fire 12; Western Assurance, $2,287 


Securities in statements include amounts deposited with various states 
as required by law, in the following amounts: United States Fire 
$4,533,536; North River, $3,475,523; Westchester Fire, $3,438,237; Western 
Assurance, $),188,935; British America, $1,140,268; Southern Fire, $512,658 t+ Statutory Deposit 
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EVERY STATE FARM AGENT stands ready 
day or night to aid policyholders or other 
claimants. Each agent is pledged to treat 


REPORT ON STATE FARM/ Claim Service 


every member as a personal client. State STATE FARM'S FILES are full of cases where the agent has rendered service beyond 
Farm members like this because they the call of duty. Member after member has written to State Farm in high praise 
know that in times of emergency, no matter of agents who have done everything humanly possible to allay fear and offer aid 
where, a friend is as close as a telephone. and comfort at the time of an accident. 





TO EXPEDITE HANDLING of claims, every State Farm agent per- 
forms these vital jobs: he helps in making out the claim report; he 
inspects damages; he aids in getting estimates and arranging for re- 
pairs. Car owners like this service because it assures them of compe- 
tent help, relieves them of troublesome details. 





yt 


ALL POLICYHOLDERS’ SETTLEMENT CHECKS are delivered by a 
State Farm agent. This gives the agent an opportunity to get to 
know the member and his family in his home. It helps him to be 
accepted as a personal friend and counselor. And this is mighty im- 
portant for an agent who sells life insurance and fire insurance, too. 


THE PERSONAL TOUCH” 


HOW STATE FARM KEEPS ITS CLAIM SERVICE 
READILY AVAILABLE, FAST, FAIR, AND FRIENDLY. 


As the pictures show, State Farm’s 7,500 agents play a big role 
in giving car owners fast, efficient claim service. Equally im- 
portant, they help keep this service on a friendly personal basis. 

Backing up each agent are experts from State Farm’s 1,000- 
man claims staff—the largest full-time salaried staff of adjust- 
ers in the auto insurance business. These experts handle all in- 


This is another in a series of advertisements to acquaint you with 
State Farm Mutual Automobile Insurance Company, Home 
Office: Bloomington, Illinois. If you want to know more about State Farm’s 
claim service or the Company, simply write: ‘‘ Director of Public Relations.” eRSEERNCS 


vestigations, approve all settlements. They work only for State 
Farm. Their constant aim: pay a dollar when a dollar is due. 

This unique agent-adjuster set-up works extremely well. 
Each State Farm member who receives claim service gets an 
“after the fact’”’ postcard questionnaire in the mail. Month after 
month, 98 percent of respondents report service is highly 
satisfactory. 

And we think this helps explain why more motorists insure 
their cars with State Farm Mutual than with any other insur- 
ance company in the world. 





STATE FARM 
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New Auto Liability 
and PHD Policies 
Go Into General Use 


No Description of Passenger 
Car, Collision on Borrowed 
Autos Among Major Changes 


New standard automobile provi- 
sions, both liability and physical dam- 
age, go into effect April 1. National 
Bureau of Casualty Underwriters has 
filed new basic liability provisions, 
National Automobile Underwriters 
Assn. new physical damage provisions, 
and the two organizations jointly have 
filed a combination policy. Mutual In- 
surance Rating Bureau has made sim- 
ilar filings. There are also new sched- 
ule and comprehensive automobile 
liability policies. The garage liability 
policy is not being changed materially 
at this time, but there is an amending 
endorsement incorporating a number 
of changes, principally editorial, which 
many companies will undoubtedly 
work into new policies as they are 
printed. The new policies are effective 
in all states and territories April 1 
except the casualty policy in Massa- 
chusetts and Virginia and PHD in 
Virginia. 

Mechanically, two important chang- 
es are the incorporation of extended 
medical payments into the policy as an 
optional coverage, thus eliminating the 
use of an endorsement, and the elim- 
ination of a description of the insured 
automobile if it is a private passenger 
car and only liability and medical pay- 
ments insurance is written. This fea- 
ture is optional, but it is assumed that 
practically all companies will author- 
ize it. There is a new provision in the 
declarations for indicating the num- 
ver of private passenger automobiles 
owned by the insured and his spouse. 
Also, as to liability and medical pay- 
ments insurance, no notice is required 
if an automobile—private passenger or 
any other type, described or not—is 
traded in and replaced during the pol- 
icy period. Additionally acquired auto- 
mobiles still require notice within 30 
days. For physical damage insurance, 
a description of the automobile is still 
required and there is still the 30 day 
limit on automatic coverge of replac- 
ing automobiles. 


Louisiana Insurance Rating Com- 
mission has approved the new automo- 
vile policy, effective April 1, except for 
the option to write liability insurance 
on private passenger cars without a 
description of the automobile. 


From a viewpoint of coverage, prob- 
ably the most important change is the 
extension of the drive other cars fea- 
ture to include collision insurance. 
Casualty changes include extension of 
Property damage liability protection to 
include liability for damage to rented 
residences and garages, broadening of 
the trailer coverage and removal of 
some restrictions in the drive other 
cars feature. 

In the combination policy, the drive 
other cars or “use of other automo- 

(CONTINUED ON PAGE 28) 


Agenda Ready for 
NAIA Directors at 
Wichita April 18-20 


The agenda for the meeting of Na- 
tional Board of State Directors of Na- 
tional Assn. of Insurance Agents at its 
midyear meeting in Wichita April 18- 
20 has been completed. 

There will be a report on indepen- 
dent filings by H. Earl Munz, Paterson, 
N. J., chairman of the property insur- 
ance committee. Everett North of Bill- 
ings, Mont., and Charles A. Dawson 
will discuss the application of Sas- 
katchewan Guarantee & Fidelity to do 
business in various states, and L. P. 
McCord of Jacksonville, Fla. will dis- 
cuss Caisse Centrale de Reassurance of 
Paris. 

George S. Hanson of NAIA head- 
quarters staff will talk on taxation of 
insurance agents’ commissions under 
sections 452 and 462 and on personal 
holding company penalty tax. 

John F. Neville, executive secretary 
and general counsel, will deal with 
the brokers’ minimum qualification li- 
censing bill. John C. Stott of Norwich 
N. Y., chairman, will report for the 
public relations committee. Joseph A. 
Neumann of Jamaica, N. Y. will re- 
port as chairman of the special com- 
mittee on automobile insurance. 

George R. Cross of NAIA will talk 
about the annual convention in Los 
Angeles Oct. 3-5. Maurice G. Herndon, 
manager, will report on the NAIA 
Washington office. 

Other reports will be made by 
Charles S. McNew of Pine Bluff, Ark., 
finance committee; Robert Maxwell, 
Texarkana, commissioners’ midyear 
meeting in New York; Earnest F. 
Young, Charlotte, N. C., educational 


Get Rehearing in 
Multiple PDL Case 


The U. S. Court of Appeals in Geor- 
gia has set aside its judgment in 
Saint Paul-Mercury Indemnity vs. 
Rutland and a hearing has been 
granted to reconsider the suit. The 
case involved a collision between a 
freight train made up of cars belong- 
ing to several owners and a truck 
insured by Saint Paul-Mercury In- 
demnity. 

The court in its earlier decision found 
that the phrase “each accident,” lim- 
iting the amount of coverage for prop- 
erty damage liability, was to be inter- 
preted in light of the persons whose 
property was damaged. On this reason- 
ing, the court held that the single col- 
lision in which 16 freight cars were 
damaged constituted a series of sep- 
arate accidents. The court concluded 
that the $5,000 PDL limitation on each 
accident was to be applied to each 
owner whose property was damaged. 

The new order setting aside the 
earlier judgment was issued after the 
Saint Paul-Mercury filed a petition 
for rehearing and the Assn. of Cas- 
ualty & Surety Cos. filed a brief as 
friend of the court. The association 
was represented by James B. Donovan 
of the New Yerk law firm of Watters 
& Donovan. 








committee; Kenneth A. Young, Blue 
Earth, Minn., rural and small lines 
agents; Ralph D. Callister, Salt Lake 
City, dues allocation; and J. Vernon 
Coblentz of Frederick, Md., committee 
to review the minutes of the executive 
committee. 

There will also be a report on the 
study of federal crop insurance, and 
reports on the territorial conferences. 








Late News Bulletins... 








NYFIRO to File Homeowners Policies 


The governing committee of New York Fire Insurance Rating Org. at a 
meeting this week authorized the bureau to file the homeowners policies in 
New York. This follows recommendation by Inter-Regional Insurance Con- 
ference a couple of weeks ago for such action. National Bureau and Inland 
Marine Insurance Bureau also are filing the homeowners. 


Three Lines in NAIC Blank Consolidated 


NEW YORK—The National Assn. of Insurance Commissioners blanks com- 
mittee at its meeting here voted to supersede three lines that appear in various 
premium and loss exhibits in the annual statement blank, superseding lines 3-5 
inclusive with a single line, no. 3, to be labeled “Other allied lines.” This would 
take the place of line 3, currently designated “Tornado, windstorm, cyclone, 
hail (except growing crops),” line 4, “Sprinkler leakage and water damage,” 
and line 5, “Explosion, riot and civil commotion.” The reason for lumping lines 
3-5 into a single entry is that these coverages have largely disappeared as sep- 
arately issued policies and are included in extended coverage etc. Lines would 
not be renumbered, lines 4 and 5 being left blank for writing in coverages not 
listed in the blank. Approved by a subcommittee but still to be acted on by the 
main committee at press-time were proposals to add extended coverage to 
schedule “O” to show the developed loss experience and to add a tabulation 
showing the ratio of resisted A&H claims in each state. 


N. Y. Commission Regulation Bill Passes 


The Kalish bill, which would permit insurers through voluntary and service 
organizations to establish commission rates payable to producers, and permit 
producers to act cooperatively on commissions, has been passed by the New 
York legislature and sent to the governor. Some producer organizations backed 
the bill. It is said that at least some among company ranks are not opposed to 
the idea of commission regulation of some kind, though there are observers who 
believe this measure would put commissions in the political arena. 


Mutual Agents Hold 
National Midyear 
Meet at Dallas 


Record Breaking Attendance 
Airs Comments on Agency 
Problems, Business Future 


DALLAS—Frank discussions of 
agency problems and the future of 
mutual insurance highlighted the rec- 
ord-breaking 10th midyear meeting of 
National Assn. of Mutual Insurance 
Agents at Dallas, March 28-30. 

In general the agents showed deepest 
concern over appointment of unquali- 
fied producers and competition, espe- 
cially of direct writers, and some urged 
a continuing joint advisory council of 
companies and agents to handle such 
problems and relations. The company 
spokesmen pointed to the need for ex- 
pansion and growth. 

The meeting consisted of three gen- 
eral sessions, with President J. F. 
Montgomery presiding, an opening 
luncheon, various forms of entertain- 
ment and a concluding banquet. Mid- 
way through the convention, which was 
the first the association has held in 
Texas, registration was 684, more than 
100 above the previous high. 


Chase M. Smith, general counsel of 
Lumbermens Mutual Casualty, in his 
address entitled “The Future Outlook 
for Mutual Insurance” related some of 
the record of progress of the mutuals to 
illustrate what the future might have 
to offer. 

Not only have the mutuals had a tre- 
mendous increase in premium volume, 
Mr. Smith said, but their proportion of 
the total business written has increased 
commensurately. In 1913, mutuals did 
only 7.7% of the total fire and casualty 
business, increasing to 10.5% in 1923, 
16% in 1933, 22.1% in 1943 and 23.9% 
in 1953. 

Commenting on the competitive sit- 
uation, Mr. Smith said there was a 
time when an agent could put busi- 
ness on the books and then coast along 
and make a comfortable living. The 
mutual people might even have a 
stronger temptation to do this because 
“in the mutual business the perma- 
nence of the relationship between com- 
pany and policyholder is naturally 
greater, and a part of this is due to the 
fact that the cost of insurance is usual- 
ly less and thus the policyholder is im- 
munized against the competition of a 
large part of the industry.” 


On the other hand, he cautioned, 
there are stock companies which are 
imaginative and do not have idle rep- 
resentatives. The proportion of busi- 
ness which will stay on the books by 
automatic renewal and without any 
personal service, or without the policy- 
holder receiving any assurance that 
his agent is giving him the benefit of 
new ideas and improvements, or the 
opportunity to lower the cost of insur- 
ance, is getting less all the time. The 
rewards, Mr. Smith said, will come to 

(CONTINUED ON PAGE 35) 
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E.B. Vickery Retiring, 
America Fore Names 
Miller at Chicago 


Earle B. Vickery, secretary in charge 
ef the Chicago and Cook county oper- 
ations of the fire companies of Ameri- 
ca Fore, is retiring this week after 
more than 50 years in the business, 
and is succeeded by Arthur R. Miller, 
who has been with the group for 42 
years. 

Mr. Vickery marked his 50th year 





Earle B. Vickery Arthur 


R. Miller 


with America Fore last October. He 
started with Niagara in 1904 as a re- 
insurance placer and became Chicago 
manager in 1917 after having served as 
an examiner and special agent. When 
America Fore took over Niagara in 
1928, Mr. Vickery became secretary of 
all the fire companies. 

He is a past president of Cook 
County Field Club, and served for five 
years as chairman of the Fire Insur- 
ance Patrol committee of the Chicago 
Board 

Mr. Vickery was born in England, 
and came to the United States in his 
early teens. His entire business experi- 
ence has been with the Niagara and the 
America Fore group. Incidentally, he 
has a notable record as an inhabitant 
of the Insurance Exchange building in 
Chicago. Niagara was one of the first 
tenants, taking space in the building 
in 1912. 


Tuesday morning the Cook county 
staff presented Mr. Vickery with a 
Polaroid camera and a handsome car- 
rying case. 

Mr. Vickery’s son, E. B. Jr., is with 
Illinois R. B. Jones, Inc., Chicago, and 
recently announcement was made of 
his election as executive vice-presi- 
dent of that organization. 

Mr. Miller started as an office boy 
with Continental in 1913, and six years 
later was appointed to the Ohio field. 
Later he served in Nebraska and Iowa, 
and finally in Illinois. While in the 
Illinois field as state agent, Mr. Miller 
was most loyal gander of Blue Goose 
and president of Illinois Fire Under- 
writers Assn. In 1951, he was trans- 
ferred to the brokerage department in 
the Cook county department, and last 
year he was elected an assistant secre- 
tary of the fire companies. He now be- 
comes full secretary in charge of the 
Cook county operations of the fire 
companies. 





Fleet Coverage Urged 
on State Cars in Pa. 


The insurance subcommittee of 
Pennsylvania Gov. Leader’s advisory 
committee on state operations has re- 
commended fleet insurance for some 
4,000 of the state’s 9,000 automobiles 
now covered by individual policies. 
The state could save $125,000 a year 
in premiums by abolishing its individ- 


ual policy 
reported. 

It also recommended that a blanket 
position bond be utilized for the some 
3,000 state employes who must be 
bonded. Such a move would result 
in annual savings of up to $50,000. 
Individual bonds are purchased at 
present. 


Pacific Board to Hold 
PR Parley April 4 


The Pacific Board will hold its an- 
nual public relations conference April 
4 at San Francisco. Among the speakers 
will be Donald B. Sherwood, assistant 
general manager of the National Board; 
Harry L. Bright, assistant vice-presi- 
dent of Pacific Telephone & Telegraph, 
and Herbert H. Kirschner, the Board’s 
public relations counsel. 

Other groups participating in the 
conference are officers and public re- 
lations representatives of the field or- 
ganization, in the Pacific Coast terri- 
tory; the National Board; California 
Assn. of Insurance Agents; Insurance 
Brokers Exchange of California. and 
Society of Insurance Brokers. 


system, the subcommittee 





Voluntary UJ] Sought 
by Va. Agents Assn. 


On the recommendation of the auto- 
mobile committee, Virginia Assn. of 
Insurance Agents is working toward 
the development of a voluntary un- 
satisfied judgment coverage. It will 
consult with National Bureau to de- 
velop such an endorsement to be added 
to the automobile liability policy. The 
plan will be submitted to the entire 
association, probably at the annual 
meeting June 13-15 at Roanoke. 

The voluntary plan, the committee 
states, would not hold the danger in- 
herent in New Jersey’s fund, and it 
would be safer, politically and eco- 
nomically, than other methods: ad- 
vanced as solutions to the problem of 
the uninsured motorist. 


President Albert E. Cox of Dan- 
ville has written Virginia rating bu- 
reaus and the state corporation com- 
mission advocating approval of just 
one form of homeowners policy and 
of all physical loss form for dwellings 
instead of a multiplicity of forms. 

The casualty committee of the as- 
sociation recommended that no at- 
tempt be made by the association to 
obtain payment of commissions on as- 
signed risk workmen’s compensation 
policies. The amount of commissions 
would be comparatively small and the 
inclusion of acquisition costs in the 
rate factors would cause an increase 
in rates, the committee pointed out. 


Murray Agent Is 500th 
Member of Ky. Association 


‘Harding Galloway of Murray is the 
500th member of Kentucky Assn. of 
Insurance Agents, and will be special- 
ly recognized with a special plaque to 
be presented by President Guy Bill- 
ington, also of Murray. Membership 
in the Kentucky association is at a 
new high. 

Mr. Galloway has been in insurance 
for 6% years. For two years he was 
special agent for Secured Casualty in 
Tennessee before opening his agency 
in Murray. 








Comollo Gets New Post 

Hall & Henshaw, New York City 
agency, has named Charles M. Comol- 
lo who has been with firm in a pro- 
ductive capacity, as special agent to 
succeed John B. Soule who has en- 
tered the local agency business, Mr. 
Soule was a field man for 12 years. 


Hanna Tells Florida 
Bar of ‘Unfortunate’ 
A&H Legislation 


John P. Hanna, managing director 
of Health & Accident Underwriters 
Conference told the Florida Bar an- 
nual convention in Miami Beach last 
week the basic reason for rapid prog- 
ress in the A&H field is competition. 
This coupled with state legislation al- 
lowing maximum experimentation by 
companies has brought better and 
more health insurance to the public. 

-“The insurance departments -of the 
various states generally have done an 
outstanding job of regulating the busi- 
ness without interfering with experi- 
ments toward greater progress. Many 
experiments, considered fool-hardy by 
the industry generally, have provided 
the basis for sound advances,” he de- 
clared. “Strangely enough, regulation 
in the public interest almost always 
turns out to be regulation in the best 
interest of insurance companies them- 
selves.” 

He cited as “unfortunate” legisla- 
tion and not in the public interest, the 
compulsory disability programs in four 
states and the California minimum 
benefits law. The federal trade com- 
mission’s current probe of A&H adver- 
tising is also detrimental to the broad 
public interest. 

“I am convinced current A&H ad- 
vertising is conducted on a more ace 
curate and ethical plane than any oth- 
er industry,” he said. The nature of 
the product requires this. Efforts to- 
ward further improvements should be 
continued. 

e o o 

“A responsible federal agency, such 
as the FTC should make every effort 
not to undermine public confidence in 
financial institutions which live by 
their promises of future performances. 
The evil which the generally misun- 
derstood publicity does to the policy- 
holders may well outweigh the evil 
which the FTC is trying to correct. 

“Strangely enough, individual com- 
panies complained against have not 
experienced an unusual number of 
policy lapses or any unusual diffi- 
culty in obtaining new policyholders. 
It would seem that policyholders have 
not lost faith in their own companies 
as much as they have in the industry 
as a whole.” 

Mr. Hanna remarked that every 
company complained against would 
willingly have made changes in its 
advertising regardless of merit. There 
was no opportunity to consult with the 
FTC before the charges were made. 
He then discussed important legisla- 
tive milestones in the development of 
A&H business. 

Mr. Hanna challenged statements 
made by the government experts that 
voluntary health insurance wasn’t de- 
veloping fast enough. “The $10-billion 
national medical bill contains many 
uninsurable items, or items which 
might better be budgeted. 

“It is not in the public interest for 
health insurance to cover all medical- 
care costs from the trivial expendi- 
tures to the luxury services. A sub- 
stantial portion of the $10 billions is 
not necessarily. appropriately covered 
by insurance, such as routine preventa- 
tive care, dentistry, hadacol and as- 
pirin,” he said. 





Reciprocal Bill in Missouri 

A bill in the Missouri senate sched- 
uled for final passage would require 
reciprocal companies now writing fire 
and A&H to increase their guaranty 


—_—_—— 
——————————— 


funds from $100,000 to $400,000 by 
Dec. 31, 1959. Any new reciproca} 
would have to set up the $400,006 
guaranty fund immediately. The fund 
is in addition to other specified re. 
serves. 


Camden Advances 
Mills and Others 


Camden Fire has promoted Allen M 
Mills from vice-president to executive 
vice-president and F. Harman Cheg- 
widden chairman of the finance com- 
mittee, a post he will hold in addition 
to his duties as vice-president and 
treasurer. 

In other promotions, Albert J. Bor- 
deau went from manager of the local 
department to assistant secretary and 
Malcolm S. Miller was named assistant 
treasurer in addition to his duties as 
manager of the accounting and statis- 
tical departments. 





George H. Bell has sold the fire and 
casualty agency he operated for 42 
years at Stayton, Ore., to John D. Dav- 
is, former director of the Washington 
department of employment security 
Mr. Bell is retaining the real estate and 
life business of the firm. 





The revision in the analytic system 
has been approved in Kentucky. 
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500 at N. J. Midyear 
Hear Details of UJF, 
Discuss Homeowners 


BY ELOISE WEST 

ASBURY PARK, N. J.—New Jer- 
sey’s unsatisfied judgment fund, which 
will go into effect April 1, and the 
way it will affect agents was the 
main discussion of the 500 persons at- 
tending the mid-year meeting of New 
Jersey Assn. of Insurance Agents here. 
W. Lewis Bambrick, supervisor of 
the unsatisfied claim and judgment 
fund board, Trenton, answered ques- 
tions posed by the agents for nearly 
an hour the first afternoon of the 


meeting. 
Commissioner Howell made his first 
official public appearance since he 


took office at the convention luncheon 
on the second day, after a morning of 
panel discussion on package policies 
for the homeowner by H. Earl Munz 
of Paterson. moderator Harry Perlet, 
general manager of Interbureau In- 
surance Advisory group; George V. 
Whitford, vice-president of Fire As- 
sociation, and Arthur B. Guest of 
Philadelphia. William Brewster, man- 
ager of the automobile division of 
National Bureau of Casualty Under- 
writers, spoke on automobile casualty 
changes. 


Harry G. Mather of Trenton, presi- 
dent of the association, was in charge 
of the business meeting and introduced 
the speakers. Also on the dais was 
John S. Sheiry of Bridgeton, chairman 
of the executive committee; Mr. 
Munz, state national director, and 
Charles J. Unger of Newark, execu- 
tive secretary. Henry A. Franz of 
Clifton was chairman of the conven- 
tion committee assisted by Milton H. 
Grannatt Jr. of Trenton and Fred- 
erick S. Hyers of Morristown. Ernest 
L. Martin, president of Monmouth 
county association, welcomed the dele- 
gates and guests for the host associa- 
tion. 

Agents are going to be asked to 
help ascertain the eligibility of their 
clients for unsatisfied judgment claims, 
Mr. Bambrick said. The UJF board 
will be glad to have them impress the 
seven rules of eligibility on their 
clients and that the notices of in- 
tention to press for claims must be 
filed within 30 days after the accident 
if the injured person is physically 
able to do so. 


Before a person can be eligible to 
receive a claim under the fund they 
must show that they are not covered 
by workmen’s compensation for the 
injuries sustained,that they are not 
a spouse, parent or child of the unin- 
sured motorist, they were not a pas- 
senger in the uninsured car, that they 
do not own the car which was unin- 
sured, that they were not driving 
without a license, that the claim was 
filed within 30 days after the accident 
and that the liable motorist has no 
insurance, 

The law gives the board the right 
to settle claims up to $1,000, he said. 
It provides for a $200 deductible on 
all claims. When a claim of less than 
$1,000 is taken to the board, it must 
be shown that the claimant is not 
trying to collect for the benefit of an 
insurer—that is, that he carries col- 
lision cover on his car but is trying 
to collect for the property damage 


from the fund—and that uninsured 
consents to the settlement being made. 
Uninsured must consent because be- 
fore he is able to get permission to 
drive again, he must repay the fund 
the amount of the judgment plus 4% 
interest or arrange to repay the 
amount in installments, he said. 
After the notice has been received 
by the board it may assign the case 
to an insurer for investigation, which 
may elect to handle the claim through 
its own claim office, use the claim of- 
fice of another insurer or use an in- 
dependent claim office. It has been in- 





PORTRAIT 


OF PROGRESS 


dicated by most insurers that they 
will use the claim offices of General 
Adjustment Bureau which has been 
giving its men a week’s training on 
the plan. Three GAB offices will be 
set up in the state with five men in 
each, he said, to handle investiga- 
tions. 

If the investigator recommends that 
the settlement be made, the fund will 
then do so, within the limits of the 
fund which are 5/10/1. 

However, if uninsured refuses to 
accept the settlement, then the in- 
jured party must take recourse in 


legal proceedings and apply for an 
order to the UJF to pay the claim. The 
claimant must also attempt to show 
he has tried to satisfy the judgment. 

In hit and run cases the claimant 
must also attempt to show he has 
tried to satisfy the judgment. 

In hit and run cases where the lia- 
bility is not determined the injured 
person must apply to the court for 
permission to sue the state treasurer. 
Liability limits for such cases are 5/10. 

The board which will administer 
the fund and handle small cases be- 

(CONTINUED ON PAGE 31) 





On a cool and brilliant November morning in 1825, an elaborate aquatic 
procession completed its journey from Albany to the Sea, a keg of lake 
water was poured into the Atlantic and the cannon at Fort Hamiiton 
announced the official opening of the Erie Canal, first of a long series of 
internal waterway projects destined to bring the production of our 
mid-west to the markets of the world. 
As the nation’s commerce grew and other waterways were developed, 
Chubb & Son acquired broad experience and knowledge of insurance 
requirements which enabled it to write increasingly broader coverage. 
We are proud of our record of “Serving the Leaders” in this field 
of American Industry and Commerce. 


FEDERAL INSURANCE COMPANY 


Into which has been merged, July 1953 


UNITED STATES GUARANTEE COMPANY 


CHUBB & SON 


MANAGERS 


90 John Street, New York 38, N. Y. 





VIGILANT INSURANCE COMPANY + MARINE INSURANCE COMPANY, LTD. + SEA INSURANCE COMPANY, LTD 


THE LONDON ASSURANCE (Marine Dept.) - 


ALLIANCE ASSURANCE COMPANY. LTD. 
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Funny what being in business can do to a girl. 


(— ». 


Before I started working for Mr. L, I hardly 


knew a surplus from a "surplice," and a 





dividend—that was something somebody poured 

into your glass at a party if you didn't watch 
out! Well, I still can't say an annual state- 
ment's just the reading a girl would choose to 


curl up with. But I can understand how Mr. L 


feels. Today, for instance, PLM's 60th annual 
statement booklet came in. "Whew! Look at 
these figures, Ellen," said Mr. L. "PLM's 


paid $35,092,283 in losses since organization, 
and dividends to policyholders of $20,669,451. 
Surplus is $8,319,796. My Stetson's off to 


PLM!" TI said: "So's my Easter bonnet, Mr. LI!" 








MR. LOCAL AGENT 
PLM will be happy to send you its complete 60th 


Annual Statement booklet. It is further proof of 
the added strength and increased capacity this old 
but modern-minded company can contribute to 
your office. Why not get in touch with us about 


representation ? 


Pennsylvania Lumbermens 
Mutual Insurance Company 


Market Street National Bank Bldg., Philadelphia 7, Pa. 


STUROY AS THE Onn 


Writing FIRE and ALLIED LINES “In the Birthplace of American Mutual Insurance”’ 














OSBORN-LANGE-STEPHENSON, INC. 
INSURANCE 


Correspondents of 


Lloyd's, London 


Telephone WAbash 2-7620 
223 West Jackson Blvd. 


H. F. NOTTELMANN 
Cable Address “Bornos” 


Chicago 6, Ill. 











BBB Receives 8,070 
Complaints, 118,472 
Insurance Queries 


Better Business Bureaus in the U. S. 
and Canada received 118,472 inquiries 
plus 8,070 complaints about various 
lines of insurance in 1954. These 126,- 
542 instances of service placed insur- 
ance first in the bureau’s financial 
category with 39% and third in its top 
ten business classifications, for the 
second year, with 6.3% of the whole. 

There were 66,767 instances of serv- 
ice performed in connection with A&H, 
of which 62,538 were inquires and 4,229 
were complaints. The bureau attributed 
this volume to public confusion over 
advertising and selling claims and pol- 
icy provisions. A sharp rise was caused 
by Federal Trade Commission’s publi- 
cized investigation of A&H advertising 
claims. 

Of the 30,731 instances of service 
performed in reference to life, 29,320 
were inquiries and 1,411 were com- 
plaints. There were 2,430 complaints 
and 26,614 inquiries, or a total of 29,044 
instances of service, performed in con- 
nection with casualty, surety and fire. 

Although the actual total number of 
instances of service increased on all 
lines of insurance from 103,297 in 1953, 
its percentage of the financial category 
total decreased a few points. Inquiries 
and complaints on all business categor- 
ies rose to an all-time high of 2,005,288 
in 1954, or a 6% increase over 1953. 

There was a slight increase in in- 
stances of service performed on life, 
casualty, surety and fire, but the major 
jump in inquiries and complaints took 
place in the A&H field where a 44% 
rise—mostly inquiries—was recorded. 
The ratio of inquiries to complaints for 
insurance remained the same, 92% to 
8%. 

The BBB, scanning several hundred 
thousand advertisements and commer- 
cials in 1954, found it necessary to in- 
vestigate and act on less than at any 
time since World War II. Thirty-six in- 
surance advertisements required con- 
tact with advertisers. Sixteen dealt 
with A&H, 13 with life and seven with 
casualty, surety and fire. One life ad- 
vertisement and one for A&H were 
referred to authorities. 

Twenty-nine of the 36 advertise- 
ments appeared in newspapers. There 
was one television and two radio com- 
mercials, two magazine advertisements 
and two in other media. 


Higher EC Rates Step Up 


Demand for InstaHment 


One effect of the rate increases in 
extended coverage in the eastern sea- 
board states hit by Hurricanes Carol, 
Edna and Hazel is to increase the 
pressure on producers to use the in- 
stallment plan. With an EC premium 
higher in some areas than the fire in- 
surance cost, the combined premium, 
especially for young couples buying 
their first house, is such as to require 
financing. 








Cuts Rates on Public Buildings 


Farm Bureau Mutual Fire of Colum- 
bus has cut rates on public buildings 
by 11% in Connecticut, Rhode Island, 
Delaware and District of Columbia. 





Hartford Mutual to Mass. 

Hartford County Mutual Fire, which 
was founded in 1831, has been licensed 
in Massachusetts, the first time it has 
gone outside the borders of Connecti- 
cut. It is developing an agency plant 
in western Massachusetts, with John 
Eliot of Clinton in charge. Mr. Eliot 


—————.., 
— 


formerly operated the Eliot agency at 
Clinton from 1932 to 1942 when he en. 
tered the navy. From 1949 to 1951 he 
was special agent of Central Mutua] 
in the New England territory. He 
joimed Hartford County Mutual in 195]. 





Conn. Agents Approve 
Anti-Government Insurer 
Bill; Others Reviewed 


The legislative committee of Con- 
necticut Assn. of Insurance Agents has 
declared its stand on major bills be- 
fore the general assembly, many of 
which it has approved, including one 
that would prohibit any insurer owned 
or controlled by a foreign government 
from being licensed in the state. 

Other bills it has approved would: 

Prohibit the sale of automobile jn- 
surance by all persons or finance com- 
panies selling cars on the installment 
plan. 

Change the so-called controlled busi- 
ness law to make it necessary for an 
agent to write 90% of his business on 
members of the public and only 10% 
on property he owns or on that of his 
employer or a corporation he controls, 

Provide that resident agents receive 
one-half of the commission on all 
policies brokered in the state by non- 
resident agents or brokers. 

Eliminate coverage under liability 
insurance for claims between spouses 
unless such coverage is expressly pro- 
vided. 

Assure the right of the payer of 
premiums for insurance required by 
statutes to designate the insurer, agent 
or broker. 

Provide permanent agents’ licenses. 

Legislation the committee opposes 
would: 

Require automobile dealers and fi- 
nance companies to sell B. I. and 
P. D. L. insurance in case of an in- 
stallment contract covering the sale of 
a motor vehicle. 

Require compulsory automobile in- 
surance. 

Require compulsory auto B. I. and 
P. D. L. insurance on all commercial 
motor vehicles. 

Provide for the establishment of 
rates for insurance against wind dam- 
age on a zone basis, with the rates 
reflecting the incidence of damage 
within each zone. 

Provide for contributory negligence. 

Provide for compulsory non-occupa- 
tional disability insurance. 


United Pacific Names Schoffstall 


W. Ralph Schoffstall has _ been 
named supervisor of fidelity, burglary. 
public official and miscellaneous sure- 
ty lines at the home office of United 
Pacific. Mr. Schoffstall started in fi- 
delity and surety with Union Indem- 
nity 34 years ago, later joining Na- 
tional Union Indemnity. He was with 
Central Surety at Kansas City for 23 
years, most recently as assistant sec- 
retary, before joining United Pacific. 


INSURANCE 
COMPANIES 


Bought and Sold 


Contact us regarding either the sale or 
purchase for CASH of the capital stock or 
management contracts of insurance com- 
panies. All negotiations confidential. 


“Y 
BRINSOR | 


BRokers of iNSurance ORganizations 


Ross J. Ream M. M. Walker 


>1102 Waldheim Building 
Kansas City 6,-Missouri 


Telephone Victor 4466 
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Program Ready for 
Buyers Conference 


The major problems of the corporate 
insurance buyer—coverage, capacity, 
rates and regulation—will be discussed 
at American Management Assn.’s in- 
surance conference May 4-6 in New 
York. More than 1,000 insurance man- 
agers from over the country are ex- 
pected to attend. 

The opening day will be devoted to 
the problems of communication. Stu- 
art Chase, author and economist, will 
speak on the power of words at the 
concluding luncheon May 6. 

On the second day speakers will re- 
view developments in regulation, rates, 
and multiple line underwriting and 
probe problems of coverage and ca- 
pacity. The final morning will be de- 
voted to a forum, at which the same 
speakers will answer audience inquir- 
ies. 

Insurance regulation will be the 
the topic of Maurice Herndon, Wash- 
ington representative of National 
Assn. of Insurance Agents. He will 
summarize developments in regulation 
over the past ten years and outline 
possible changes in federal policy in 
the light of state activities in this area. 

Alfred J. Bohlinger, former insur- 
ance superintendent of New York, will 
cover the theory of rate making, how 
rating bureaus operate, and the states’ 
responsibility for seeing that rates are 
fair. He also will evaluate the probable 
effects of current competition on fu- 
ture rate patterns. 

Another speaker will tell what is 
happening in multiple line underwrit- 
ing. 

Problems of coverage and capacity 
will be discussed by a panel of exec- 
utives from insurers. They will describe 
what is happening in the fire, casualty, 
and reinsurance fields and explain 
what additional cooperation insurers 
would like from insured. Finally, they 
will take up some of the questions most 
frequently asked by buyers, for ex- 
ample: Can insurance contracts be 
simplified? Do rating organizations 


W. Va. Law Gives FTC 


Powers to Commissioner 

New legislation passed in West 
Virginia defines and makes unlawful 
unfair competitive methods and de- 
ceptive practices in the insurance 
business, and gives the state insur- 
ance commissioner authority similar 
to that exercised by the federal trade 
commission. Another new law bases 
group insurance coverage arranged by 
a county board of education upon a 
request from a majority of all full- 
time teaching and non-teaching em- 
ployes at least 18 years of age. 


State Farm F. & C. Elects 


Coleman, Hiser Directors 


_ Fletcher B. Coleman and E. L. Hiser 
have been elected directors of State 
Farm Fire & Casualty. At a subse- 
quent meeting of the directors, Mr. 
Coleman was elected a vice- -president 
of the company. He is also vice-presi- 
dent of State Farm Mutual Automo- 
bile, and Mr. Hiser is agency man- 
ager for the group in McLean county, 
Ill, and is a director and executive 
committee member of State Farm 
Mutual. 











Maercklein Elected in Mich. 


Grand Rapids Casualty & Surety 
Assn. has elected Richard G. Maer- 
cklein, Zurich, as president; Mack 
Howard, Great American, vice-presi- 
dent; Otto DeRegnacourt, Ohio Cas- 
ualty, secretary, and Roy Brown, Aet- 
na Casvalty, treasurer. 


overlap? If, so, what can be done about 
it? How can capacity be found to meet 
maximum coverage requirements of 
large industry? Is it feasible to renew 
all lines of coverage by certificate? 
At the opening session of the con- 
ference William R. Kelly, manager of 
sales promotion of Sinclair Refining 
Co., New York, will offer some advice 
on how to present ideas. He will sug- 
gest how reports can be made clearer, 
more interesting, and more productive; 
how important items can be spotlight- 
ed; how charts and graphs can be used 
to best advantage; how to select the 


appropriate tools of expression for the 
different levels of management. 

Herbert T. Blood of Boit, Dalton & 
Church agency of Boston, will study 
communication between buyer and 
broker-agent from both points of view, 
suggesting how they can keep each 
other informed of needs and difficul- 
ties and how information can be trans- 
mitted without confusion. 

Another panel will take up ways of 
getting maximum value from employe 
benefit programs. Frazier Wilson, man- 
ager of the insurance division of Unit- 
ed Air Lines, and E. Sidney Willis, 


manager of employe benefits plan- 
ning of General Electric Co., New York, 
will tell how their companies merchan- 
dise the benefit package to employes 
and how the results in employe under- 
standing and appreciation justify the 
expenditure. C. Manton Eddy, vice- 
president and secretary of Connecti- 
cut General Life, will show how the 
insurer can aid in stimulating emp- 
ploye recognition of benefits. 

Henry Anderson, manager of the in- 
surance department of American 
Broadcasting-Paramount Theatres, will 
preside at the opening session. 








purposes required by law. 


FRANKLIN B. TUTTLE 


Chairman of the Boar 


ELLSWORTH BUNKER 
President, 
American National Red Cross 


GEORGE A. BUTTS 
President, . 
Winslow Bros, & Smith Company p 


JOHN B. CLARK 
Chairman of Board, 
Coats & Clark Inc, 


WILLIAM\M. CRUIKSHANK 
Honorary Chairman of Board, 
Cruskshank Company 


CLEVELAND E. DODGE 
Vice-President, y 
Phelps Dodge Corporation 


WILLIAM F.C. EWING 
Chairman of Board, 
4lexander Smith, Inc. 








Atlantic Mutual Insurance Company 


From report made to the New York State Insurance Department 


ADMITTED ASSETS 


United States Government Bonds carried at $751,144 are deposited for 


MILES F. YORK 
President 


JOSEPH P. GRACE, Jr. 


RICHARD ys MANSFIELD 


JOHN H. McFADDEN, Jr. 


CLARENCE G. MICHALIS 
Boar. 


JUNIUS S. MORGAN 


Home Office: ATLANTIC BUILDING - 


Business Established 1842 


THE ATLANTIC COMPANIES 


Marine, Fire and Casualty Insurance 





Trustees — Directors 


SETH C. HETHERINGTON WILLIAM D. W 
Executive Vice-Presiden: 


THOMAS A. MORGAN 


President, W. R. Grace & Co, New York 
E. ROLAND HARRIMAN THOMAS I. PARKINSON 
Brown Brothers Harriman & Co, New York 


B. S. JOHNSON 
Chairman of 


mond MARVIN PIERCE 
Otis, McAllister & Company 


MAX J. H. ROSSBACH 

Associate @ J. H. Rossbach & Bros. 

Jobn D. Keckefeller, Jr. 

GEORGE hows SCHURMAN 
Presiden 

Geo. H. McFadden & Bro, 


JOHN E. nam 
Presiden 


Chairman of, en: 
yf boron Export Lines, Inc. 


The Seamen's Bank for Savings 


JOHN SLOANE 
—— of Board, 
loane 


Vice-President, 
J. P. Morgan & Co., Inc, 


Baltimore + Boston - Charlotte - Dallas - Houston - Newark - New Haven - Philadelphia - 
Division Office: 141 West Jackson Boulevard, Chicago 
MIDWEST ) c:scinat + Cleveland - Columbus - Detroit - Grand Rapids DIVISION 
| Indianapolis - Milwaukee - St. Louis F 


1942 


INTER 
Chairman of the Executive Committee 


President, McCall Corporation 


The Notional Bag Corporation 


49 WALL STREET - 


CONDENSED STATEMENTS AS OF DECEMBER 31, 1954 
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Centennial Insurance Company 


From report made to the New York State Insurance Department 


ADMITTED ASSETS 


Cash in Banks and in Offices . . . . . . « $ 4,725,372 Cash in Banks and in Offices $ 2,827,468 
— P P ; Securities: 
nit tates Government 20,944,168 : ‘ 
—_....... <a United States Government . . $ 9,800,526 
Preferred Stocks . 4,230,296 Other Bonds . . te 1,867,301 
Common Stocks 11,736,728 41,180,947 Preferred Stocks ae oa 161,000 
Stock of Centennial Insurance aaaetee OE ss 2 10,000 11 
1 (owned 100%) . . . 4,499,528 j ; —— — 
Real Estate (Home Office Building) . : 3,500,000 Premiums Receivable not over Three Months Due 1,321,459 
, Premiums Receivable not over Three Months Due . 2,036,208 Other Assets . 2... 2 ww tw ee 907,717 
Other Assets & ea a ee a 2,226,864 oan 
Th. 66 es sees eas eee Total. - 1 ee ee ee ee + + $16,895,471 
LIABILITIES LIABILITIES 
Reserves: Reserves: 
Claims and Claims Expense . . $12,004,638 Claims and Claims Expense . . $ 3,372,029 
Unearned Premiums . 12,872,004 Unearned Premiums . ... 4,059,928 
Expenses and Taxes . 2,742,250 4 pe 
Reinsurance in Non-Admitted Expenses and Taxes. . . . . 543,900 
Companies . . 2. « + 0 177,076 Reinsurance in Non-Admitted 
Miscellaneous . . . Par 711,463 $28,507,431 Companiss . . 2... 646,371 
Cash Dividends Declared - not Due .. . 2,058,899 Miscellaneous . . . swe « 29,004 $ 8,651,232 
Other Liabilities . . . 4 + 6° 6 3 ae Ocher Liabiliti ———-_ anaevis 
$3,518,061 OU 6 6a ee 6 % 3,744, 
Reserve for Fluctuation of Security $12,395,943 
Values and other-Special Reserves $ 6,721,972 Voluntary Reserve ble tea eee 
Voluntary Reserve . . . . . 7,928,886 Capital 1,500,000 
Seyi... 3,000,000 eos Fe 6 6 Ow 
Surplus. . . ree 7,000,000 Surplus - - 2,268,928 
SURPLUS AS REG ARDS POLICYHOLDERS 24,650,858 SURPLUS AS REGARDS POLICYHOLDERS 4,499,528 
CC eee ser |. 1 ee ee ee ee eee lll 


United Seates Government Bonds carried at $1,098,330 are deposited for 
purposes required by law, 


J. ARTHUR _BOGARDUS 
Chairman of the Finance Committee 


J. pe ag SMULL 
Partn 
J. “Ew Winchester & Company 


BENJAMIN STRONG 

President, 

United States Trust Co. 
ALAN H. TEMPLE 

Executive Vice-President, 

The National Céty Bank of New York 
JOHN C, TRAPHAGEN 

Chairman of Board, 

The Bank af New York 
LANGBOURNE M. WILLIAMS 

President, 

Freeport Sulphur Company 
CHARLES T. WILSON 

Chairman of Board, 

Charles T. W. hen Company, Inc. 
WILLIAM JAY SCHIEFFELIN 

Honorary Trustee of Atlantic Mutual 


of New York 


NEW YORK 5 


Pittsburgh - Richmond + Syracuse 


Los Angeles - Portland - Seattle 


PACIFIC ‘vig Office: 361 California Street, San Francisco 
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Zurich to Enter 
Fire Field with 
Homeowners Cover 


Zurich and American Guarantee 
have announced their intention to en- 


ter the general 
fire business, and 
the initial policy 


} . 


will 


ers 


be homeown- 
coverage. The 


companies have 
become subscrib- 
ers to Multiple 
Peril Insurance 
Rating Org. and 
are now filing 
homeowners poli- 


cies A, B and C. 

Both Zurich and 
American Guaran- 
tee are multiple line companies but 
they have not been writing fire except 
for auto physical damage. 

Brady Goldsmith, who has been 
vice-president of National Union, is 
superintendent of the Zurich-American 
fire department and will direct devel- 
opment of the new fire operations na- 


Brady Goldsmith 





tionally. His headquarters will be at 
the head office in Chicago. He entered 
insurance in 1920 with the general 
agency of A. H. Turner at Atlanta 
In 1932 he joined National Union in 
the southern department as an exam- 
iner, becoming agency superintendent 
in 1938, assistant secretary in 1943, 
secretary in 1946 and vice-president 
in 1951. 





Republic Casualty of Ky. 


Has New Line of Policies 


Republic Casualty of Louisville, the 
successor to Kentucky Hospital Serv- 
ice Assn., is expanding its territory 
and it has brought out some new pol- 
icies. 

The new line is entitled the “Gold 
Seal Plan,” and offers hospital bene- 
fits up to $25 a day and surgical bene- 
fits up to $300. Formerly, the compa- 
ny had a maximum of $10 for hos- 
pital and $150 for surgical. Within 
the next few months it plans to enter 
several midwestern and_ southern 
states. 





New England Fire Rating Assn.’s 
Portland, Me. office has moved to 
new offices at 434 Congress street. 












then you want 


Worcester Mutual 
FIRE INSURANCE COMPANY” 


131 years of never paying less 


than 20% dividend on Fire 


Insurance premiums. 







“Worceater 
Mutual 


Fire Insurance 
__ au 
RELIABLE 


FIRE PROTECTION 
—— 


HOME OFFICE 
29 Elm Street 
Worcester, Mass. 


“You want a Company that 
has paid substantial 
Dividends regularly? 


Massachusetts’ Oldest 
Fire Insurance Company 
Established 1823 


Now Operating In: 


Maine, New Hampshire, Vermont, Massa- 
chusetts, Connecticut, Rhode Island, New 


York, New Jersey, Pennsylvania, North 
Carolina, Virginia, Louisiana, Texas. 





Moser Blasts “Segments” 
of Business Seeking to 
Eliminate Competition 


Henry S. Moser, general counsel of 
Allstate, in an obvious allusion to the 
efforts of New York Fire Insurance 
Rating Organization to have the dwell- 
ing fire filing of Allstate dismissed in 
New York on the grounds that it is “in- 
adequate, unreasonable and unfairly 
discriminatory,” said in an address be- 
fore Miami Law Institute last week he 
“cannot believe that any company 
which seeks to sell a standard product 
at a lower price will be denied the 
right to do so.” 

Mr. Moser said efforts are being 
made by “segments” of the fire busi- 
ness to stifle competition, and added his 
hope “that these forces are not so com- 
mitted ... that they are willing to ac- 
complish their ends at the expense of 
destroying our present insurance reg- 
ulatory system.” 

Efforts to eliminate competition are 
becoming more sophisticated, Mr. 
Moser asserted, and the latest is to 
achieve this end through “subversion 
of state law rather than through the 
application of their own private sanc- 
tions.” 

“The history of this country, unlike 
that of the fire insurance business, is 
largely a history of competition—of a 
constant search to sell an improved 
product at a reduced price,” Mr. Moser 
said. “I cannot believe that the con- 
sumer, the final arbiter, would force 
any company to charge more than nec- 
essary, especially when this course is 
urged upon him solely because of a de- 
sire by some to protect the outmoded 
principle of rate uniformity.” 





Texas Auto Rates Studied 


at Hearing at Austin 


AUSTIN—The results of studies of 
premium income, loss ratios and clas- 
sifications of automobile business in 
Texas were presented at the board of 
commissioners’ annual rate hearing 
last week. All three members of the 
Texas board were on hand, and guests 
were the three members of the Okla- 
homa insurance board—Commission- 
er Hunt, Louis Woodruff and Ralph 
DuRoy. 

The statistics were presented by An- 
gus McDonald, casualty actuary of the 
Texas department, who covered the 
liability portion by territories, divid- 
ing the rate situation into BI and 
PDL. 

For physical damage, rate decreases 
generally are indicated. Fire and 
theft combined for private passenger 
indicates a decrease of 7%, compre- 
hensive a decrease of 4.7%, $25, $50 
and $100 deductibles, all a decrease 
of 6.8%. 

There was mention of the assigned 
risk plan, which shows a loss ratio of 
92.5%, and the idea was presented of 
doubling the surcharge. There was al- 
so a discussion of a $750 minimum 
premium for fleets. 


WUA to Convene Next 
Week at White Sulphur 


Members of Western Underwriters 
Assn. will convene next week at White 
Sulphur Springs, W. Va., for their an- 
naul meeting. The governing commit- 
tee will have a session April 4, and the 
general sessions are scheduled for 
April 5-7. Also on April 7 there will 
be meetings of Oil Insurance Assn., 
Underwriters Grain Assn., and West- 
ern Actuarial Bureau. 

Western Underwriters Assn. cele- 
brated its 75th anniversary last fall at 
White Sulphur. M. E. Peterson, west- 
ern manager of Springfield F. & M., is 
president. 





Crafts Issues Statement 
on FTC Complaint on 
Fireman's Fund A&H Ad 


President James F. Crafts of Fire. 
man’s Fund group, whose company, 
along with National Casualty, was the 
first multiple line casualty insurer to 
be cited for false and misleading A&H 
advertising by federal trade commis- 
sion, has issued a statement in con- 
nection with the citation, in which he 
says: “We would not intentionally jeo-. 
pardize our reputation of 92 years’ 
standing by engaging in the kind of 
activity now alleged by FTC.” 

o . e 

Mr. Crafts says the objections of FTC 
are of a technical nature, and the ma- 
terial upon which the complaint is 
based is no longer in use and FTC was 
advised of this. Fireman’s Fund offj- 
cials, he said, were surprised that FTC 
would take action without affording 
the company an opportunity to review 
the criticism, because they had been 
assured by FTC that this would be 
done. 

“Of our annual writings, less than 
1% is in the A&H field, “Mr. Crafts 
said. “We do not advertise by direct 
mail, or through the radio or televi- 
sion. All our business is transacted 
through licensed agents and brokers.” 

Fireman’s Fund is the first member 
of Bureau of A&H Underwriters to be 
cited by the FTC, and the total com- 
plaints issued by the commission now 
number 28. 


) EF Ronder Named 
Chicago Manager of 
United Benefit Fire 


Louis J. Ronder, who has been insur- 
ance manager of Continental Illinois 
National Bank of Chicago since 1935, 
has joined Stewart, Smith (Ill.) as 
Cook County manager of United Bene- 
fit Fire. 

United Benefit has recently been 
licensed as a multiple line insurer in 
Illinois. The company has been operat- 
ed by the Stewart, Smith organization 
since May, 1954. 

Mr. Ronder, a graduate of Cooper 
Union, has been in the banking busi- 
ness since 1911, starting with Equi- 
table Trust Co. of New York, he served 
with Equitable in France, where he 
enlisted in the army during the war. 
In 1925 Mr. Ronder went to Detroit 
as assistant-treasurer of Guardian 
Trust Co. and Guardian Detroit Co., 
and assisted in the formation of 
Guardian Detroit Bank and later the 
Union Guardian group of Michigan. 
He joined Continental Illinois in 1932 
to supervise insurance operations. He 
has been a member of the insurance 
and protective committee of American 
Bankers Assn., and was chairman of 
a special committee on insurance of 
Illinois Bankers Assn. arranging for 
a welfare plan for staff members of 
participating Illinois banks. 

For the last five years, Mr. Ronder 
has been treasurer of Mid-West Insur- 
ance Buyers Assn., of which he is a 
charter member. 





Indiana Casualty Adjusters 
Elect Laswell President 


Indiana Casualty Adjusters Assn. at 
its annual meeting elected Hale Las- 
well, Lumbermens Mutual Casualty, 
as president; W. K. Vandivier, Ohio 
Casualty, 1st vice-president; J. D. Har- 
vey, Fidelity Mutual, 2nd vice-presi- 
dent, and John B. Joyce, Capitol In- 
demnity, secretary-treasurer. 
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APL-Broad Forms 
for Farm Dwellings 
on Pacific Coast 


SAN FRANCISCO—The § Pacific 
Coast, which has been a_ proving 
ground for several of the broadened 


dwelling contracts which are now gen- 
erally available, now has an all risks 
form for farm dwellings and a 
broad named perils for farm dwell- 
ings and contents. Farm risks are in- 
eligible for these types of coverage in 
other territories, with the latest edi- 
ions of broad and all risks dwelling 
forms in some states containing a pro- 
vision to this effect. 


- ° . 
The new contracts are the farm 
dwelling buildings all physical loss 


and the farm dwelling buildings and 
contents broad forms—both filed by 
Pacific Fire Rating Bureau. They fol- 
low their counterparts for ordinary 
private dwellings, but do not contain 
extensions covering trees, shrubs and 
plants or rental value and additional 
living expense. Further, specific cov- 
erage of these features is not per- 
mitted under the new endorsements. 
Both forms also omit outbuilding ex- 
tensions, but specific cover may be 
written on private garages for pas- 
senger or pick-up type vehicles. 

Filings were effective March 23 in 
Arizona, Idaho, Montana, Nevada and 
Utah. In California, the effective date 
was March 1. The new forms are not 
for use in Alaska or Oregon, nor, for 
the present, in Washington. 

As with the regular dwelling build- 








Ga. Boat Owners Sue 
Saskatchewan for $2,327 


Two boat owners, John D. and C. H. 
Griffin, have filed a suit in Savannah 
city court for $2,327 against Sas- 
katchewan Government Insurance Of- 
fice to collect a claim for damage to 
their shrimp trawler, “Bom Camino”, 
which they contend the insurer refuses 
to recognize. 

In their petition they claim their 
vessel was insured by Saskatchewan 
Nov. 25, 1953 when it was caught in a 
heavy storm 40 miles northeast of 
Key West. Before they could make 
port the wind tore loose the forepeak 
hatch and water flooded the engine 
room, the petition states. 

A claim was filed with the insurer 
but after repairs to the boat were 
completed, the company refused to 
pay the cost, according to the petition. 

The petition shows that the insurer 
has no agents or representatives in 
Georgia. It states the policy was pur- 
chased Mar. 16, 1953 through the Y. 
E. Hall agency of Fernandina, Fla. 





Casualty and Surety Agents 
to Meet April 15-16 


National Assn. of Casualty & Surety 
Agents will hold its annual business 

meeting April 15-16 at the Ambassa- 
dor East hotel in Chicago. The program 
is being shaped up under the direction 
of President T. W. Earls of Cincinnati 
and the executive vice-president, C. F. 
J. Harrington. 


Atlanta Insurer Develops 
illustrated Auto Policy 


American Southern of Atlanta has 
developed an illustrated automobile 
Policy, gotten up with the help of a 
number of the company’s agents. It 
employs, pictures and larger than ordi- 
nary type. The new policy will be sold 
on a six month basis. 


broad form, the 
California differs 
states in that it 
against accidental 
admission of rain, snow, hail, sand or 
dust directly to the interior of the 
building through defective roofs, 
leaders or spouting or through open 
or defective doors, windows, sky- 
lights, transoms or ventilators. 


ings and contents 
farm version for 
from that of other 
includes coverage 


+ . a 
Publication of these forms seems to 
verify reports that the latest Inter- 
Regional Insurance Conference 
changes in the dwelling buildings and 


contents broad form and the dwelling 
buildings all physical loss (special) 
form would be put off indefinitely in 
Pacific Fire Rating Bureau territory. 





Cotton Association 
Marks 50th Year 


Cotton Insurance Assn., the oldest 
underwriting group in the U. S.., is cele- 
brating its 50th anniversary this year. 
It was organized Sept. 1, 1905, to spe- 
cialize in reporting forms for cotton 
merchants, compresses, warehouses, 
railroads and others. As the planting of 


cotton moved westward, Cotton Asso- 
ciation set up new offices all th 1e “way to 
the Pacific Coast and now has 10 
branches. 

The composition is entirely 
fire companies. In its 50 years, the 
association has paid out more than $43 
million in losses. 


Stock Broker at L. A. 


Paul H. MacGregor of the stock 
brokerage firm of E. F. Hutton Co., 
addressed A&H Managers Club of Los 
Angeles on “Outlook for Business and 
Stock Market.” Mr. MacGregor’s fore- 
cast was for industrial expansion and 
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GULF & ATLANTIC GROUP is the largest Texas stock 


ie 


LARGEST ASSETS 


fire and casualty insurance organization — 


LARGEST SURPLUS TO POLICYHOLDERS 
LARGEST NET PREMIUMS WRITTEN 


We are firm believers in the AMERICAN AGENCY SYSTEM and could not have reached 
our present position without the help and support of our loyal agents. Consult your 
local agent on all insurance problems. He will prove to be your friend and counselor. 





GULF INSURANCE COMPANY 
ATLANTIC INSURANCE COMPANY 
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Their howling winds and pounding seas completely destroyed or irrep- 
arably damaged pleasure boats from the Carolinas to the Canadian 
midwest. Many owners have learned from sad experience that 
adequate Marine Insurance is a very necessary protection for their 
investment and pleasure. 


The experience of the last few years shows that no territory is immune 
and that every boat owner should be fully insured. You can't do 
better than place these policies with either the Boston or Old Colony 
Insurance Company. 
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Modernize Table 
for Liability Awards 


The New York senate has passed 
and sent to the governor for his sig- 
nature a bill that would amend the 
civil practice act to provide that in 
personal injury or death actions where 
the issue of the life expectancy of the 
person is involved, the court shall take 
judicial notice of the 1941 mortality 
table now used by the state insurance 
department. 

The 1941 table, which is incorporat- 
ed in the bill, was compiled by a Na- 
tional Assn. of Insurance Commission- 
ers committee and has been adopted 
by most states. 

Assemblyman Wilson, sponsor of the 
legislation, said that at present it is 
customary for the courts to take judi- 
cial notice of various mortality tables 
which are old and outdated, including 
the American experience table of mor- 
tality, most frequently used. 

This table appears as an appendix to 
what is known as Clevenger’s edition 
of the civil practice act and was based 
upon a study of the average life span of 
persons living between 1843 and 1858. 

Mr. Wilson feels the use of such an 
old table has resulted in great injus- 
tices because under it the life expect- 
ancy of humans is much less than 
justified by modern experience. By the 
use of the old table, rather than the 
new table, human life is greatly under- 
valued in lawsuits, he contends. 

The requirement of the bill that 
the courts take judicial notice of the 
1941 mortality table doesn’t mean they 
are mandated to evaluate human life 
by the application of a strict math- 
ematical formula, only that one of the 
factors to be taken into account in a 
lawsuit is the probable life expectancy 
as fixed by the new table. 

If the person whose life was being 
evaluated was suffering from some 
disease or other impairment which 
would make it improbable that he 
would live a normal life expectancy 
that fact would also be taken into 
account, Mr. Wilson said. 





Ga. Agents Urged to 


Push Driver Training 


Georgia Assn. of Insurance Agents 
is urging its members to take the lead 
in establishing driver training schools 
throughout the state. At present only 
about 25% of the schools have such 
training. 

With the new automobile classifica- 
tion under which young drivers can 
obtain a 10% rate credit if they have 
passed such a course, youngsters and 
their parents are being penalized, 
monetarily, if a high school does not 
have the course. It also establishes a 
penalty against the entire community 
because its young drivers are not being 
educated as to good driving principles 
and habits, the association points out. 


Branch Buys Delta 

W. W. Branch & Co.. managing gen- 
eral agency of Birmingham, has pur- 
chased the general agency interes‘s of 
Delta Underwriters Agency and repre- 
sentation of leading companies. 
I. B. Williamson, who was state agent 
for the Delta agency, will be state 
agent for W. W. Branch & Co. 


its 


A. H. Brawner, president of W. P. 
Fuller & Co., has been elected to the 
board of Fireman’s Fund. Mr. Brawner 
is also chairman of the Twelfth Dis- 
trict Federal Reserve Bank and is 
president of Mills Memorial Hospital 
in San Mateo and is a director of Cat- 
erpillar Tractor Co., California-Pacific 
Title Co., California Packing Corp. and 
the Children’s Hospital of San Fran- 
cisco. 


Cunningham Reports on 
High Auto Rates in La, 


A. P. Cunningham Jr., secretary of 
Audubon of Baton Rouge, has submit- 
ted a report to the Louisiana legislative 
council putting most of the blame for 
high auto rates in the state on the 
shoulders of motor vehicle operators. 
The report was made at the request 
of John D. Daggett, investigator for the 
council, which is making a_ special 
study of the high rates. 

Explaining that the rates in Louisi- 
ana are based on the same formula as 
in nearby states and pointing out that 
the Louisiana automobile liability pre. 
mium is the highest in that section of 
the country, Mr. Cunningham said the 
drivers using the state highways and 
city streets ‘are the actual factor in 
determination of our rates.” 

Other reasons he listed for the un- 
favorable rate picture were: The dj- 
rect action statute, which permits the 
suing of any liability company directly 
through the secretary of state, without 
making the guilty person party to the 
suit; the lack of a guest law, a situation 
which permits a guest in a car to take 
action directly against the operator of 
a vehicle involved in an accident. 

Also listed as factors were the con- 
dition of Louisiana highways, the lack 
of sufficient manpower and equipment 
for adequate law enforcement, and the 
need for state regulated driver train- 
ing. 


Liberty Mutual Studies 
Radiation Problems 


A radiation control laboratory to 
study new radiological problems posed 
by industrial use of radioactive ma- 
terial is now being constructed by 
Liberty Mutual at Hopkinton, Mass. 
Chemical laboratories and other facili- 
ties for the study of industrial haz- 
ards will also be housed in the new 
structure, expected to be completed 
by November. 


N. J. Mutual Agents Annual 
Scheduled for May 8-9 


New Jersey Assn. of Mutual Insur- 
ance Agents will hold its annual con- 
vention at Asbury Park, May 8-9 
There will be morning and afternoon 
sessions with a luncheon and banquet. 





Insurers Proposed in R. I. 

Bills proposing the incorporations 
of new insurers have been introduced 
in the Rhode Island legislature. West- 
minster, with Santi J. Paul, Guy E. 
Gallone, as incorporators, seeks in- 
corporation with a capitalization of $2 
million to write all lines except life 
and endowments. 

A.D.A. Ins. Co. is seeking incorpora- 
tion with an authorized capitalization 
of $2 million, to write general insur- 
ance. Incorporators are Leo B. Carey, 
Thomas Clarke and David Fitzgerald, 
prominent Rhode Island automobile 
dealers. Sponsor of the bill is Sen. 
Westlake, also an automobile dealer. 

Viking Ins. Co., incorporated in 1941, 
seeks authority from the legislature to 
issue 200,000 shares of preferred and 
200.000 shares of common stock at $5 
per share each. 





The former Harry Carlin general 
agency of Oklahoma City is now oper- 
ating under the style of Carlin-Bayless 
Co. The change is a result of the death 
of Harry Carlin in January. The new 
owners are Mr. Carlin’s son, Ralph, 
and L. E. Bayless. 





A. R. Goodall, state agent of National Union 
Fire, was speaker at the March meeting of 
Springfield (Tll.) Assn. of Insurance Women. 
Helen M. Kramp was in charge of arrange- 
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con- writing companies will continue to in- 
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and their agents the vast market of 
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Fireman's Fund to 
Write Excess Auto 
Lines in California 


Fireman’s Fund has set up an excess 
liability insurance service in California 
to handle primarily automobile and 
miscellaneous liability risks on which 
the primary insurer limits its coverage 
to 10/20 BI and $5,000 or more PDL. 

For the present, the service will be 
available only to the regular producers 
of Fireman’s Fund group, and it will 
enable them to place the excess busi- 
ness in an admitted market. 





Suggests Insurers Pool 
Talent in Conducting 


Accident Investigations 


LOS ANGELES—Robert S. Patter- 
son of Los Angeles Yellow Cab Co., 
addressing Casualty Insurance Adjust- 
ers Assn. of Southern California, sug- 
gested that insurers get together and 
form an organization to conduct pre- 
liminary investigations in accidents. 
This would cover names of witnesses, 
the precise location of the accident, 
damages, skid marks, point of impact, 
street measurements, and photographs. 

Investigation of an accident starts at 
the moment it happens and continues 
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Zurich General Accident and Liability Insurance Company, Ltd. 
American Guarantee and Liability Insurance Company 
HEAD OFFICE: 135 S. LA SALLE ST., CHICAGO 3, ILLINOIS 


until the jury renders its verdict, Mr. 
Patterson said. He said the investiga- 
tor has to get to the receiving hospital 
as quickly as possible, because this is 
an excellent place at which to get in- 
formation. Hospitalization is one of the 
hard problems in an accident case, and 
Mr. Patterson suggested the insurer 
have its own physician handle the 
cases whenever possible. Undercover 
investigation is costly, he said, but in 
the long run it pays. 
7 e e 

In preparing a case for trial, he em- 
phasized that it is impossible to be too 
thorough. There should be a check and 
recheck of the records. 


“Borrows” $35,000 


on One Automobile 


One enterprising young woman in 
New York City needed money not 
long ago and to get it borrowed $2,000 
on her automobile. This turned out to 
be so easy that a while later, pressed 
again by the need for cash, she went 
to another bank, forged the papers, 
and borrowed the full loan value of 
the car again. She continued to do this 
until the total amount she managed to 
raise on the one automobile was, ac- 
cording to estimates, $35,000. 

One of the banks involved recouped 
its loss under the forgery provisions 
of its bankers blanket bond. 
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You could lose a disgruntled client’s entire account if he were 
held up or his house burglarized—and you had failed to provide 
him with a low-cost broad-protection Residence and Outside 


Practically every householder carries fire insurance, but com- 
paratively few have theft insurance. Yet every year there are 
many more burglaries and robberies than fires. 

Close this gap in your clients’ protection. Take advantage of 
the wide-open, profitable business possibilities of the Residence and 
Outside Theft Policy. Zurich-American sales aids will help you do 
it easily and efficiently. Let the Zurich-American field man tell 
you more—or write to the address below. 
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Interest of Agent Is 
Key Issue in Sask. 
Insurer Hearing 


A hearing was conducted at Helena 
early this month in the case of Gardner 
C. Waite vs. Saskatchewan Guarantee 
& Fidelity. This is the battle of the 
Montana local agents to have the Can- 
adian insurer, which is owned by the 
province of Saskatchewan, thrown out 
of the state on the grounds that it con- 
stitutes illegal competition and that it 
was licensed in contravention of the 
constitution in that it is actually the 
arm of a foreign power. 

It was evident at the hearing that 
the district court judge is concerned 
with the rights and interests of Mr. 
Waite to sue the insurer. This issue 
may be taken directly to the supreme 
court, because the agents feel they 
have a strong case on all other counts. 
They do not desire to lose on the issue 
of the rights or interests of the plaintiff 
when the main point has to do with 
competition by a foreign government. 





Richardson Honored on 
35th Anniversary 


Harry F. Richardson was honored 
on his 35th anniversary with National 
Council on Compensation Insurance at 
a dinner attended by more than 200 
employes of the council, including 
managers from the council’s admin- 
istrative bureaus in New York for 
their annual meeting. 

The party was planned by Miss 
Doris Greenwood, Miss Gladys Sor- 
ensen, Miss Aida Tomaselli and George 
Hill. 

Gifts were presented Mr. Richard- 
son by S. C. Southard, manager of 
Southeastern Compensation § Rating 
Bureau, and A. Z. Skelding, assistant 
manager of the council. William Les- 
lie Jr., assistant manager who will 
succeed Mr. Richards on April 1, read 
a resolution eulogizing him for his ac- 
complishments. 





N. M. Adjusters’ “Festival” 
Draws Attendance of 200 


The first “spring festival” of New 
Mexico Claim Men’s Assn. was con- 
ducted at Albuquerque and drew an at- 
tendence of more than 200 adjusters 
from New Mexico, west Texas and 
Colorado. The program included talks 
by Gov. John Simms of New Mexico,, 
Commissioner Ralph Apodaca; Wiley 
C. MeNeill, claims attorney of Com- 
mercial Standard, and George Beech, 
Denver manager of Hartford Accident. 
There was a cocktail hour and banquet 
in addition. 

Gov. Simms urged participation in 
civic activities on the part of adjusters, 
and Commissioner Apodaca stressed 
the importance to the business of the 
adjusters’ work. Mr. McNeill stressed 
the need for education both in the sell- 
ing of insurance and for claims person- 
nel, and Mr. Beech talked on the re- 
lationship between the adjuster and 
the insurance sales. 


New Roane W. Va. Office 


John Roane, Inc., Baltimore adjust- 
ers, has opened an office in the Com- 
mercial Bank building in Bluefield, 
W. Va., and has named Harold S. 
Huffington manager. 





Brokers Seek More Discounts 


New York Fire Insurance Rating 
Org. has been urged in a resolution by 
Greater New York Insurance Brokers 
Assn. to liberalize its rules to permit 
the writings of term policies, with 
appropriate discounts, on all classes 
of fire business, as has been done in 





——— 


other states. Presently term policies jn 
New York are permitted on dwellings 
and other structures as well as on 
stocks in sprinklered buildings. The 
brokers want term discounts on fire 
policies covering stock in non-sprink. 
lered buildings. 


School Insurance Plan 


Proposed in St. Louis 

ST. LOUIS—A plan to replace the 
self insurance fund for St. Louis 
schools with private coverage has 
stirred up a heated controversy, the 
outcome of which will not be settled 
until the school board meets April 12, 

The new plan would authorize the 
purchase of fire and extended coverage 
policies on all buildings in the school 
system at an initial premium of $118, 
182 for the first three years, after 
which there would be an annual out- 
lay of $58,970. Protection during the 
first two years would be $24,069,663 
and $48,139,325 respectively. 

At present the buildings are insured 
for only $2,746,090 at a cost of $7,133 
annually, and a fund of $468,000 is the 
main source of protection. 

The proposal suggests but does not 
make mandatory that brokerage fees 
or commissions on insurance purchased 
be placed in a fund to be used for 
community purposes such as fire and 
accident prevention and driver educa- 
tion. Opponents have argued the legal- 
ity of such a fund. However, the mea- 
sure provides that should the board of 
education so elect, insurance could be 
purchased from any company or com- 
panies, with the fees going to the bro- 
kers placing the business. 





Va. Agents Study 


Surplus Lines Law 


T. Nelson Parker, counsel of Vir- 
ginia Assn. of Insurance Agents, is 
studying the constitutionality of a 
surplus lines law for the state. At 
present the state constitution pro- 
hibits any corporation from doing busi- 
ness in Virginia without being li- 
censed and prohibits allowing any 
privilege to any foreign corporation 
that is denied to any domestic corpor- 
ation. 





Insurer Reorganizing 
Bill Backed by Bisson 


A bill setting up procedures for re- 
organization of insurers in receivership 
in Rhode Island, which would affect 
Rhode Island Ins. Co., in receivership 
since July 1, 1950, has been introduced 
in the legislature, sponsored by Com- 
missioner Bisson. 

The bill provides that a group of 
creditors or stockholders may propose 
a plan of reorganization to the receiv- 
er, who, under Rhode Island law, is 
the director of business regulation. If 
he is satisfied the plan is workable, he 
would submit it for approval to credit- 
ors holding two-thirds of claims 
against the company and to a majority 
of stockholders. The superior court 
would then have to sanction the plan. 

Commissioner Bisson also is inter- 
ested in bills which would effect a 
service of process act and a little fed- 
eral trade commission act. 





Protective Lloyds Reinsured 


Beacon Ins. Co. of Wichita Falls, 
Tex., has reinsured Protective Lloyds 
Underwriters of that city. 

New Agency at Buffalo 

Adrian Dedecker Jr. and Evans E. 
Bartlett, who have been partners in a 
Buffalo agency, have formed a new 
agency with George E. Matthews, real 
estate agent, to be known as Matthews, 
Bartlett & Dedecker. Offices will be in 
the Blue Cross building. 
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Announce Plans for 
$20 Million Insurer 
in California 


LOS ANGELES—The California de- 
partment has issued a permit to Free- 
dom Ins. Co. of Berkeley to issue and 
sell one million shares of $10 par value 
stock at a price of $22, the sale to net 
the new company $20 a share. The 
permit states the company cannot 
make an application for a certificate 
of authority to transact business until 
100,000 shares have been sold. 

Freedom will be a multiple line in- 
surer and will write all coverages ex- 
cept life, title and mortgage insurance. 

This new insurer is the $20 million 
company in southern California that 
has been discussed in recent months. 
There had been a lot of talk that there 
was such a company about to be 
formed. 

It is generally understood that Free- 
dom is supported strongly by the state 
farm bureau federation, and the presi- 
dent of Freedom is Ray B. Wiser, a 
director of the State Compensation 
Insurance Fund, active in insurance 
for many years and an official of the 
California State Farm Bureau Federa- 
tion. Others affiliated with the new 
company are Ernest Ingold of San 
Francisco, president of an automobile 
distributing company under his name; 
W. B. Camp of Bakersfield, a potato 
and cotton producer; Lester J. Hink 
of Berkeley, president of a department 
store; A. E. Swanson of Fresno, a 
farm leader and president of Sun-Maid 
Raisin Growers Assn.; Vern A. Pick- 
rell of Kingsberg, a rancher; Dr. Mar- 
vin E. Kirk of Oakland, a surgeon; 
Richard W. Young of Berkeley, a bank- 
er and attorney, recently retired as 
head of Farm Credit Administration 
for California, Nevada, Utah and Ari- 
zona. 


e J a 
Freedom will sell a copyrighted 
insurance policy entitled the “One” 


policy, under which will be covered 
all of an individual insured’s require- 
ments against casualty, fire and allied 
hazards. The right to use the copy- 
right to the new policy has been as- 
signed to Uni-Form Service Corp., and 
an agreement has been entered into by 
Uni-Form Service and Freedom under 
which Freedom, when licensed, may 
use the plan for 50 years. Freedom will 
pay Uni-Form 3% of the first $5 mil- 
lion of annual gross premiums less 
return premiums; 2% for the next 
$20 million and 1% for amounts in 
excess of $25 million. 

The head office of Freedom is given 
as 2054 University avenue, Berkeley. 

Mr. Wiser is a former president of 
California Farm Bureau Federation 
and was founder and past president of 
Cal-Farm Ins. Co. and Cal-Farm Life. 





Morrow Goes with 


National of Vermont 


National Life of Vermont has ap- 
pointed Robert C. Morrow assistant 
actuary. For the past three years he has 
rq associate actuary of Farm Bureau 

ife. 

_He entered insurance in the actuari- 
al department of Confederation Life of 
Toronto and was assistant actuary 
when he left in 1951. He is a fellow of 
Society of Actuaries. 


Okla. Resolution Calls 


for Probe of Insurers 


OKLAHOMA CITY—The Oklahoma 
house rules committee has proposed a 
resolution calling for an inquiry into 





‘all insurance companies whose prac- 
tices are questionable.” The resolution 
states that “information” has come to 
the committee that some companies 
are making “fraudulent contracts and 
issuing worthless policies” and are in- 
solvent. 

Counsel for the rules committee said 
the resolution is an outgrowth of re- 
cent charges against a man who al- 
legedly took $3,000 from Mickey Man- 
tle, the baseball player, for worthless 
insurance stock. 

The Oklahoma house _ insurance 
committee has recommended “do pass” 
the agent qualification bill. The meas- 
ure calls for a qualifying examination. 





Compulsory Bill in Mich. 


LANSING—A compulsory automo- 
bile insurance bill has finally been put 
into the Michigan legislature. It would 
have an effective date of Jan. 1, 1956, 
and would require minimum policy 
limits of 5/10/1, with failure to com- 
ply calling for fines up to $250 or jail 
terms of up to 90 days. 





Lee H. Ager has purchased the 
Everett agency at Everett, Wash., fol- 
lowing his recent resignation as as- 
sistant secretary of the Western Paci- 
fic. 











South Carolina Insurance Co 


Windstorm Losses to 
Reach $10 Million 


National Board has assigned catas- 
trophe serial No. 58 to losses resulting 
from the March 22 windstorm in east- 
ern Michigan, Indiana, Kentucky and 
Ohio reported in last week’s issue. 
While the total number of losses must 
still be estimated, Underwriters Ad- 
justing and Western Adjustment now 
set the figure as between 175,000 and 
200,000. While the average loss remains 
at about $50, or slightly less, this 
raises the ante on the total to around 
$10 million. 

Both of the adjusting firms have 
sent in extra people to augment staffs 
in the affected areas, and Western Ad- 
justment, which expects to handle 
about 100,000 claims, has opened storm 
offices in Zanesville, Newark and 
Canton, Ohio. with the possibility that 
another will be opened in the Detroit 
area. 


Completion of emergency plans will 
be based on reports being received by 
the National 


Board and Alfred S. 


Snow, catastrophe press chairman, Ohio 
Fire Underwriters Assn. Western Un- 
derwriters Assn. is also cooperating. 

The storm blew out in western New 
York and Pennsylvania without doing 
much damage there. General Adjust- 
ment Bureau added two adjusters at 
Jamestown, N. Y., and two at Worcest- 
er, Mass., but the estimate of the num- 
ber of claims east of Ohio is only a 
few hundred. There was some addi- 
tional damage to properties damaged 
by the March 11 storm in western 
Pennsylvania, particularly in Pitts- 
burgh and Erie. 





Hanover Names Pearson to 
Succeed Padberg in Neb. 


J. W. Padberg has resigned as state 
agent for Hanover in Nebraska to go 
into the agency business at Scottsbluff. 
Robert G. Pearson has been appointed 
to succeed Mr. Padberg in the Ne- 
braska field. 

Mr. Pearson has been in Indiana for 
Hanover and prior to that was in the 
western department office at Chicago. 
He has been with Hanover and Ful- 
ton for most of his business life. His 
headquarters will be in the Sharp 
building, Lincoln. 
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Public Relations Aspects of Claim Handling 
Are Developed by Combs at EAC at Baltimore 


Some of the claims, lawsuits and 
misunderstandings concerning cover- 
age of casualty policies were re- 
viewed at the Eastern Agents’ Con- 
ference in Baltimore by Hugh D. 
Combs, executive vice-president of 
U.S.F.&G., whose topic was “Efficien- 
cy Improves Public Relations.” 

He pointed out that in the process 
of rapid growth in recent years sit- 
uations have arisen in the casualty 
business that were irritating to in- 
sured and occasionally to the public. 
This irritation sometimes developed 
into a grievance which has, in many 
instances, been reflected in the at- 
titude of juries toward companies 
and to some extent in the thinking 
of judges. 

Mr. Combs said perhaps two of 
the principal causes of irritation have 
arisen from the handling of claims 
and lawsuits and from misunder- 
standing or misinterpretation of cov- 
erage. 

o ° es 

Despite efforts to settle, it is in- 
evitable that a certain number of 
casualty cases have to be taken to 
trial. In the past, far too many ser- 
ious cases were permitted to go to 
trial. This was due in some measure 
to a failure on the part of claim men 
and claim executives of insurers to 
place realistic values, commensurate 
with the trend of the times, on too 
many cases. The result was that ju- 
ries were realistic for them, and a 
plethora of what were considered 
exorbitant and unreasonable verdicts 
followed. These verdicts were pub- 
licized in newspapers and elsewhere, 
with the result that higher demands 
were made for the settlement of 
pending cases. 

In order to give the agents some 
idea concerning verdicts today, Mr. 
Combs reported on a few results of 
trials, including a recent one in which 
a woman in New York City, who had 
been struck by a city-owned auto- 
mobile, was awarded a verdict of $350,- 
000. 

In Chicago recently, a child fell 
down an elevator shaft and suffered 
head injuries. A settlement out of 
court was made for $87,500 and in 
Mississippi, a verdict for $10,000 was 
given for the death of a child 2% 
years of age. 

He noted that in the case against 
New York City, though the jurors 
knew they would share in the cost 
as taxpayers, they were not deterred 
from bringing in an _ all-time-high 
record verdict. 

In the elevator case, the settlement 
for $87,500 would have been almost 
unheard-of in a case of this kind a 
few years ago and in the case of the 
child 2% years of age, $10,000 is two 
or three times the amount which 
would have been allowed to stand 
some years ago. 

The cost of settlement of casualty 
cases still trends upward, and if 
they are not settled verdicts may 
very easily exceed the amount of the 
demand prior to trial However, this 
does not mean that the claim man 
will settle for any amount demanded. 
He will make every effort to settle; 
but if a proper offer is refused he 
must permit the case to go to trial. 

Mr. Combs said the press reports as 
news a large verdict, but there is no 
publicity concerning the thousands 
of cases where the claim men have 


refused to meet exorbitant demands 
and juries have agreed with them 
by bringing in verdicts below the 
amount for which the case could 
have been settled. 

Many large verdicts are justifieq 
by the facts in the case. High ver. 
dicts make necessary adequate coy- 
erage. This places an added burden 
on the agent to be sure his insureg 
carries proper limits. An agent can- 
not properly serve his insured by 
telephone or over the counter in a 
haphazard fashion. He must study 
and familiarize himself with the 
limits needed by the particular in- 
sured. He must have a market in 
which he can purchase the limits 
of coverage to fit the insurance needs 
of each particular case. 

e . . 

The claim man and the insurance 
company, on the other hand, must ob- 
serve a careful balance between what 
is right and proper top pay in set- 
tlement of a case, and must know 
when to refuse to meet a demand 
which is truly exorbitant and rely 
on the fair judgment of a jury. Ob- 
viously, there is less possibility for 
mistake or criticism if the case can 
be disposed of by settlement. 

Mr. Combs cited several cases in 
which a court, by legalistic reason- 
ing, has attempted to change the en- 
tire meaning of the coverage and to 
amplify the limits of protection. 

In a New York case the company 
had issued a comprehensive general 
liability policy with the usual water- 
craft exclusion. Approximately 50 
lives were lost when a fishing boat 
foundered several miles from its dock 
in Long Island sound. 

The insurer did not contemplate 
covering a loss of this kind because 
of the watercraft exclusion, but the 
company was held liable and the 
court said, in part: “the hazard and 
not the accident is excluded.” In this 
case there were allegations concern- 
ing negligence specifically relating 
to overloading the ship and the court 
felt that since this negligence occurred 
on the premises the case was cov- 
ered. 

In another case the insured’s truck 
collided with and derailed a freight 
train in Georgia. Damage was caused 
to a roadbed, owned by the railroad, 
in the amount of $9,000; to 16 freight 
cars, belonging to 14 different own- 
ers, in amounts ranging from $349 
to $4,000, and totaling over $41,000. 
The contents, owned by the shippers, 
were damaged in an aggregate sum 
of more than $7,000. The railroad sued 
the owners of the truck for $75,000, 
and the owner settled for $30,000. 
Property damage coverage was $5,- 
000 for each accident, but the court 
held that there were 16 accidents and 
would not limit the recovery to the 
amount of insurance purchased, 
namely, $5,000. 

The underwriters clearly intended 
to restrict automobile property dam- 
age liability to $5,000 for all damage 
caused on any one occasion. The in- 
sured could have purchased property 
damage coverage ample to cover his 
possible liability but he did not do 
so. The finding of the court places 
a construction on the policy that was 
not contemplated. An appeal for re- 
versal is pending. 

These cases, Mr. Combs pointed 
out, illustrate the difficulties with 

(CONTINUED ON PAGE 20) 
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Competition Rising, 
ng =» SUGGests Solutions 


hem An optimistic note for the future of * 
the the automobile liability insurance * 
ould 


business was sounded by James R. Mc- 
Williams, assistant manager of Na- 


ified tional Bureau, at Eastern Agents’ Con- UNITED STATES RESOURCES AS OF DECEMBER 31, 1954 
ver= ference in Baltimore. 
COv- He described as “spectacular” the suRPLU _ 
rden growth of the business in the last de- ASSETS LIABILITIES POLICYH RS 
ured cade—especially during the past five Saseciaa iii nai 5 . 
can- years—and said he thought it would Year eat ted Other Total Annual 
n° continue to grow. ished oe wae Letina — 
nt His recommendations included more ~~~ —— arate eens - a 
tudy ffort to sell quality service and j- eae 
the ‘ct. application of the Fuller brush 1896 American and Foreign Insurance Co. $ 460,548 $23,014,967 $23,475,515 $14,212,818 $1,500,000 $9,262,697 $ 9,256,254 
in- method of selling, and simplification of “ - ; 
t in handling of automobile policies from 1863 *The British and Foreign 3 
imits beginning to end. 7 Marine Insurance Co. Ltd. 1,044,164 13,845,919 14,890,083 8,874,486 500,000 6,015,597 5,978,225 
leeds Mr. McWilliams said that with the 491] Globe Indemnity Company 1,147,168 79,159,187 80,306,355 49,551,962 2,500,000 30,754,393 30,204,747 
great volume of automobile business 
sf ; available today and with rate levels 1836 *The Liverpool and London and 
_ that are at long last adequate in most Globe Ins. Co. Ltd. 1,401,185 49,765,112 51,166,297 31,411,763 500,000 19,754,534 19,509,575 
, Ob- areas, one would think that the picture 
— would be rosy from the standpoint of 1811 Newark Insurance Company 766,115 29,277,808 30,043,923 18,373,608 2,000,000 11,670,315 11,641,036 
SEt- both companies and agents. But it 
now isn’t. 1891 Queen Insurance Company of America 842,824 75,658,781 76,501,605 46,866,559 5,000,000 29,635,046 29,415,933 
nand The automobile premium volume of : “ 
rd stock agency companies is leveling off 1910 Royal Indemnity Company 1,191,215 88,410,397 89,601,612 57,030,062 2,500,000 32,571,550 32,115,415 
ie or has actually dropped in the case of 4845 Royal Insurance Company, Ltd. 1,352,677 57,964,297 59,316,974 37,357,214 500,000 21,959,760 21,844,926 
or a number of companies. This means j ° 
can that the number of units insured is no 1896 Star Insurance Company of America 463,508 25,505,071 25,968,579 15,937,717 1,000,000 10,030,862 9,990,759 
; longer showing a steady and substan- 
‘s in 


tial increase but is actually falling off. 1860 *Thames and Mersey Marine 


‘sOn- He said it means that competitors Insurance Co., Ltd. 1,041,433 8,042,082 9,083,515 5,380,349 500,000 3,703,166 3,714,870 
; en- are making inroads, and this is par- 








id to ticularly true of the specialty com- 1832 Virginia Fire and Marine i 
panies in the automobile field which Insurance Company 502,562 8 434,311 8,936,873 5,327,489 1,000,000 3,609,384 3,635,080 
pany write the business at substantially 
neral lower rates than those of the stock * United States Branch. The amount shown under “Capital” is the 
ater- agency companies. Specialty companies statutory deposit required to transact business in the U.S.A. 
an have had a phenomenal growth during 
ee CASUALTY—SURETY—FIRE—MARINE 
plate In looking toward the future, he said 
cause competition will continue and_ will ROYAL LIVERPOOL INSURANCE GROUP 
- the grow more intense. The competition a 
the is not _— in price, but in policy cover- 
y age, policy term, installment premium . ‘ ™ . — r - , 
| = payment plans, additional optional ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK 38, N. Y. 
-ern- coverages and service. 
ating Among the reasons given by him on 
court why specialty companies are able to 
irred operate profitably at substantially 
cov- lower rates than the stock agency com- 
panies were (1) they endeavor to in- 
ruck sure a better than average group of 
eight Insured from the hazard standpoint 
used and, through strict underwriting, are ; 
road, able to weed out in advance or cancel 
eight other less desirable risks; (2) they get } h 
own- their premium payments on time or no ‘74 
$349 surance is afforded, thereby avoiding 
1,000. the twin evils of “not taken” policies 
pers, and free insurance which unquestion- 
sum ably raise the costs of the stock agency + * 
sued companies materially; and (3) they 
5.000, have substantially lower expense ra- 
) tios due primarily to their different 
ea methods of doing business. | N $ U & A N C t C 0 M PA N | 
aunt Automobile liability insurance is 
ar now in the category of a mass produc- 2, L C+ > 
om tion item that is bought by the public elind, Lo 
in many instances in order to comply P 
ane, with the requirements of financial \ Strictly an Agency Company 
nded responsibility laws. 
ho Mr. McWilliams said he _ believed & 
vor that a partial solution to the problem FO C T] O N THAT B R | N G S SA TISFACTION 
>» in- of the growing and aggressive com- 
perty petition of the specialty companies for 
> his automobile lies in the expenditure of 
+t do more effort by the local agent to sell ‘ ; 
Lares his quality service and product against A Progressive Company Selling Tools for any 
was the lower priced competition of the for Aggressive Agents “a Selling Task 
> ree order taker for the cut-rate companies. COMPLETE AUTOMOBILE NATIONAL MUTUAL GENERAL LIABILITY 
Today s economy, with keener com- COVERAGE INSURANCE COMPANY GLASS 
inted petition for the consumer's dollars and GARAGE LIABILITY Celine, Ohio BURGLARY AND ROBBERY 
with with automobile insurance a “must’ vay r comaieae 
for most car owners, suggests the need saaaaiebti es 
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Companies Report on 1954 Results 


Surplus in the following company 
reports refers to surplus to policy- 
holders. 


Premiums Losses 
Earned Incurred 


$ $ 
American Independent Mutual Casualty, 
Philadelphia—Assets, $140,760, incr. $6,761; loss 
res., $82,610; unearned prem., $98,871. 
Accident 320,9 






pO: «» 439,054 208,525 
Non-can, A&H . . 853,947 23,057 
UNAA  . csdnbseedisensninsreccbaasecenbionse 1,113,940 328,742 


Employers Mutual Fire, Wis.*—Assets, $10, 
034,420, incr., $1,442,424; loss res., $470,738; un- 
earned prem., $3,649,885; surplus, $5,353,562, 
incr., $1,132,350. 
| Pe ccabiaieieas 1,305,308 433,022 
Extended Coverage .............. 452,498 —— 






Torn., wind. (ex. crops) .... 1,057 

Sprinkler & water damage 2,511 10 
Expl., riot, civil comm. .... 192 55 
Earthquake .........ccs00 as Re 


Inland Marine .... se 
Auto Phys. Dam. .... » 2,702,347 969,245 
Aircraft Phys. Dam. s 9 195 
Excess of Loss ....... w. 11,505 —46,046 

| | RR 4,795,090 1,722,173 


*Figures previously reported were incorrect 


Employers Mutual Liability, Wis.*—Assets, 
$163,815,061, incr., $20,056,133; loss res., $83,459,- 
636; unearned prem., $24,353,926; surplus, $38,- 
526,016, incr., $12,952,461. 


341,390 160,417 











Fire 23,103 12,690 
Extended coverage ............... 7,361 1,668 
Torn., wind. (ex. crops) .. 38 119 
Sprinkler & water damage 86 —2 
Expl., riot, civil comm. ...... 16 2 
Earthquake ......... 22 
Inland marine 850 
Group A&H ... 4,104,229 
Workmen’s Co: 30,714,310 
Liability (not auto) 5,794,209 








F. D. Hirschberg Agency of 
St. Louis Marks 80th Year 


ST. LOUIS—The F. D. Hirschberg & 
Co. agency is this year celebrating its 
80th year in the insurance business. 

The agency was founded in 1875 as a 
partnership between John B. Slaught- 
er, who was then operating his own 
agency, and Francis D. Hirschberg, and 
was known as Slaughter & Hirschberg. 
This partnership was dissolved in 1880 
and Mr. Hirschberg continued the busi- 
ness in his own name until his brother, 
Louis E. Hirschberg, joined him and 
the name was changed to F. D. Hirsch- 
berg & Bro. In 1888, C. J. Kehoe was 
admitted as a partner, and after the 
death of Louis Hirschberg in 1890, the 
name was again changed, this time to 
Hirschberg & Co. 


One of the interesting episodes in the 
history of the agency was in 1895 it was 
expelled from the St. Louis Board be- 
cause it refused to discharge one of its 
solicitors, Mrs. Esther M. Getz, who 
had succeeded to the personal business 
of her late husband, Eli B. Getz. Mr. 
Getz had been with the Hirschberg 
agency, and this was the first time a 
widow had sought to take over the bus- 
iness of her husband. The Hirschberg 
officers took the position that Mrs. 
Getz had a legal and moral right to 
take over the business, and their de- 
fense of “woman's rights” received 
considerable publicity in the St. Louis 
newspapers. The agency was reinstated 
in 1896 and the record as to its expul- 
sion was expunged. 

Employers Liability, which was ad- 
mitted to the U. S. in 1896, appointed 
the Hirschberg agency two years later 
as general agents, and this was the first 
agency to write a liability policy west 
of the Mississippi. The agency has rep- 
resented also Scottish Union since 1883, 
L. & L. G. since 1890, Home, 1906; 
American Auto, 1912; Columbia, 1915; 
North America, 1916; Patriotic, 1919; 
Employers Fire, 1921; Agricultural, 
1926; Mercury, 1933; St. Paul. F. & M.., 
1933; St. Paul—Mercury Indemnity, 
1933, American Casualty, 1937. 





Four New Vice-Presidents 

Four senior vice-president elected 
by American Mutual Liability were 
Richard P. Cromwell, finance; Leslie 
P. Hemry, administration; Harold J. 
Ginsburgh, underwriting and H. T. 
Batts, operations. 


Premiums Losses 
Earned Incurred 


Auto liability 








Auto PDL orccocesssse 3,675,074 1,519,098 
Auto phys. dam. . . 1,378,509 493,890 
P. D. (not auto) ... 2,805,269 1,430,558 
BPE sinsnttsstscssisisnsentaseinniins 5,104 i 
Glass 89,697 40,020 
BOUEGIOSY Ge THLE ccccsacescccsee 449,257 157,047 
pL gen 218,542 828,072 
Total 87,485,554 49,457,638 





*Figures previously reported were incorrect. 
Farm Bureau Mutual, Lansing—Assets, $3,- 
150,342, incr., $745,312; loss res., $704,693; un- 
earned prem., $763,913; contributed surplus, 
$503,220; surplus, $1,278,803, incr., $293,609. 














Fire 4,069 517 
Extended coverage ........... 1,862 118 
Torn., wind (ex. crops) ...... 402 cansveiniins 
Liability (not auto) ............ 64,336 11,108 
Auto liability ......... . 545,669 480,942 
AWUto PIE: ccscrsesecs «» 304,936 417,728 


Auto phys. dam. 
P. D. (not auto) 


Auto med. ........... 190,599 107,012 
Med. (not auto) on 73,013 27,795 
Livestock ......... ane 5,569 2,913 

NE: siicdincckenacenetccnnanecies 2,587,550 1,890,766 


Illinois Mutual Casualty—Assets, $2,034,314, 
incr., $255,794; loss res., $312,162; unearned 
prem., $748,100; surplus, $863,196, incr., $98,139. 
A&H 2,959,095 1,585,056 


Iowa National Mutual—Assets, $19,649,253, 
incr., $1,725,859; loss res., $5,926,172; unearned 
prem., $7,132,423; surplus, $4,912,52, incr., $1,- 
500,227. 












Fire 60,679 31,213 
Extended coverage ............... 39,520 57,078 
Torn., wind (ex. crops) .... 170 148 
Sprinkler and water dam ( i_a 
re eneen 496 

Inland marine ...... nes 401 

Workmen’s comp. 3,581,528 1,904,109 


Liability (not auto) 
Auto liability ...... 








Auto PDL .......... 2,920,662 1,220,359 
Auto phys. dam. ... 3,419,933 1,323,995 
A EE 191,778 
Glass 16,431 4,156 
Burglary, theft .............0000008 79,668 24,871 
Me SII | cnidacntusacssouscesesiovsaiion 494,559 234,166 
Total 15,698,996 7,016,410 


Protective Casualty, St. Louis*t—Assets, $2,- 

168,561, decr., $125,116; loss res., $109,693; un- 
earned prem., $1,552,265; capital, $200,00; sur- 
plus, $435,323, incr., $235,323. 
Auto Phys. dam. ......cc0cseeee 1,890,889 847,154 
*Formerly Protective Mutual Casualty, which 
has been 100% reinsured by the succeeding 
company. 


Southeastern Fire, Charlotte—Assets, $6,483,- 
774, incr., $1,125,850; loss res., $128,893; un- 
earned prem., $3,029,763; capital, $500,000; sur- 
plus, $2,717,122, incr., $645,974. 







OID sacssesccnseissnsscissensssesescactevesesine 10,599 7,727 
Extended coverage ian 2,806 1,131 
Auto liability ........ ee 16,915 10,141 
Auto PDL ..ccc... au 385 4,498 
Auto phy. dam. 3,109,627 1,211,032 
SuUPOty oncecrssee e 270 sinsitenie 

UNE: <ccnsavasaansusainnandtcses 3,150,602 1,234,529 


William Penn Fire—Assets, $3,399,384, incr., 
$1,490,706; loss res., $369,903; unearned prem., 
$1,628,412; capital, $300,000; surplus, $808,765, 
incr., $203,568. 

Fire 
Extended coverage 


582,162 250,448 









Torn., wind (ex. crops) .. 2,706 —8,204 

Sprinkler and water dam.. 471 ll 

Expl., riot, civil comm .... a = biden 

BN OIIED  . scasessitcsemmicormnce 273 

Inland marine ...... . 305,083 

Auto phys. dam. . 347,801 206,668 
PAPI, : suscsittasnanhsnishasobipaleaudaaianas 1,523,736 714,554 








KOs Farm Dwelling Rates 


A proposal by North Carolina Fire 
Insurance Rating Bureau to increase 
rates on farm dwellings 15% above 
those on other rural unprotected dwell- 
ings has been rejected for the second 
time by Commissioner Gold. He said he 
is not convinced there is evidence to 
justify a substantial difference in the 
fire hazards between the farm and 
non-farm dwellings. 


N. J. Brokers’ List April 1 

Charles J. Unger, executive secre- 
tary of New Jersey Assn. of Insurance 
Agents, has announced that the “1955 
Brokers’ List’? will be ready for de- 
livery about April 1. To members of 
the association the price will be $5, 
to non-members $10. Copies may be 
obtained from association headquar- 
ters in the Military Park hotel, New- 
ark. 


N. H. Uniform Auto Rate Proposed 

A resolution has been introduced 
in the New Jersey legislature to cre- 
ate a commission to investigate rates 
for various types of automobile in- 
surance. It was referred to the busi- 
ness affairs committee, of which two 
members are agents. 
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National Union Group 
Assets, Surplus Hit 
Record High in 1954 


Consolidated assets of National 
Union Fire and its subsidaries, Na- 
toinal Union In- 


demnity and 
Birmingham Fire, 
reached a_ record 
high of $78,408,743 
at the end of 1954, 
an increase of 
19% over 1953, 
President W. A. 
Rattelman has re- 
ported to stock- 
holders. 

Surplus to pol- 
icyholders was 
also at an all-time 
high of $28,118,066 at year end, com- 
pared with $17,089,497 in 1953. 

These increases were attributed to 
the sale in 1954 of 200,000 additional 
shares of capital stock which added 
$5,831,382 and an increase of $4,422,786 
in the values of securities held. 

Net income of the companies after 
federal income tax was $1,690,938, 
compared with $1,548,782. 

Premiums written totaled $35,421,- 
286, compared to $34,730,735. Unearned 
premiums increased by $1,195,689 to 
a total of $33,231,788. 

e a e 

The companies had earned premiums 
of $34,225,597, loss and adjustment ex- 
penses incurred of $19,619,417, acquisi- 
tion and underwriting expenses of 
$14,596,310, resulting in an underwrit- 
ing profit of $9,870. 

Mr. Rattelman noted that this profit 
had been achieved in the face of the 
eastern coast hurricanes of 1954 which 
caused losses to the companies aggre- 
gating $1,951,154. 





w. A. Rattelman 





Ala. Service Office 
Opened by the Boston 


The Boston has opened an Alabama 
service office in Birmingham under 
the supervision of State Agent Walter 
J. Hemer, who will be assisted by 
Mrs. Louise H. Duddy. For more than 
30 years the company was represented 
in the state by Cowan & Mahone of 
Atlanta. 

Mrs. Duddy was formerly with 
Cowan & Mahone and St. Paul in 
Birmingham. She is a past president 
: Birmingham Insurance Women’s 
Assn, 





Eastern Casualty Has 
23% Gain in Premiums 


Written premiums of Eastern Cas- 
ualty of New York were 23% higher 
in 1954 than in the previous year, $1,- 
680,968 compared with $1,386,749. As- 
sets increased 61% to $776,161. 

The company recently announced 
a new line of policies including A&H 
and an all-purpose hospital indemnity 
plan. It is also expanding its public 
relations and is preparing window 
displays, advertisements for local use 
by agencies, and other sales aids. 





Fetzer Speaks at St. Paul 


Wade Fetzer, president of W. A. 
Alexander & Co. agency of Chicago, 
Was speaker at a meeting of Minneap- 
olis-St. Paul chapter of National Office 
Management Assn. His subject was “A 
Philosophy for Management.” 





Three Calif. Locals Elect 


New officers have been elected by 
three California local associations as 
follows: 


Alameda—President Arthur Streh- 


low, vice-president Blevin Neville, sec- 
retary-treasurer Herbert Justin. 

Alhambra—President Charles C. Lee, 
vice-president Ralph L. Katlan, secre- 
tary Carl E. Carlson. 

Imperial Valley—President E. K. 
Wattles, El Centro; vice-president Mrs. 
Elizabeth Harris, Holtville, and secre- 
tary-treasurer Charles H. Knight, El 
Centro. 





Fire Prevention Assn. 
in N. D. Holds School 


North Dakota Fire Prevention Assn. 
held an inspectors school in Fargo. 
Speakers included Harry Wolff, West- 
ern Actuarial Bureau; Glenn Rowell 
and Peter Hegrenes, Fire Underwriters 
Inspection Bureau; Fargo Fire Chief 
Fred Saefke; Marvin Nabben, North- 
ern States Power Co., Minneapolis, and 
J. M. Wilson, Hartford Fire. 


North Carolina Stock 
Fire Field Club Elects 


Stock Fire Insurance Field club of 
North Carolina at its annual meeting in 
Raleigh elected Russell G. Sherrill, 
Phoenix of Hartford group, as chair- 
man and J. B. Johnson, Fireman’s 
Fund group, as vice-chairman. 





Factory Mutuals Have 
Good Year for Fire but 
Bad for Hurricanes 


The annual report of Associated 
Factory Mutuals shows a loss ratio 
(cents per $100 insured) of 3.62 for 
1954 as compared with 3.60 in 1953. 

The Factory Mutual companies, 
Manufacturers Mutual Fire, Boston 
Manufacturers, Firemen’s of Provi- 
dence, Arkwright of Boston, Black- 
stone of Providence, Industrial of 
Boston, Philadelphia Manufacturers, 
and Protection of Chicago suffered al- 
most half their 1954 loss in the three 
hurricanes. Carol produced 807 losses 
totaling $4,883,000; Edna 394. losses 
totaling $651,000 and Hazel 1,105 losses 
totaling $1,794,000. The largest hurri- 
cane loss was approximately $1 million 
and occurred at a plant where a large 
unanchored roof was lifted. 

° e . 

There were 3,934 fire claims last 
year totaling $7,226,000, 191 explosion 
claims for $658,000, 475 lightning 
for $262,000, 554 leakage for $807,000, 
3,472 windstorm for $7,366,000, 196 
vehicle for $44,000, 370 riot and com- 


motion for $127,000, and 600 U & O for 
$2,777,000. 

Excluding hurricanes, the loss ratio 
would have been one of the lowest in 
many years. The biggest fire loss, ex- 
ceeding $1 million, occurred at a south- 
ern bleachery late in the year and was 
due to a sprinkler valve beng shut 
too soon. 

The Factory Mutuals now have $55,- 
182,994,000 net insurance in force. As- 
sets at market value Dec. 31 were 
$280,324,000 and the net premium de- 
posits were $250,312,000. Net losses 
for the year were $19,267,000. 





America Fore Promotes Lord 


Clarence Lord, chief engineer in the 
Pacific department of America Fore, 
has been advanced to agency superin- 
tendent of the fire engineering depart- 
ment. He succeeds R. E. Swearingen, 
who has retired after 37 years with the 
company. 


Buyer Addresses L. A. CPCU 


J. T. Parrott, insurance department 
manager of the Carnation Co., ad- 
dressed the Pacific chapter of CPCU at 
Los Angeles on “The Function of a 
Corporate Insurance Department.” 








PEPPY FREDDY. the fieldman, says: 


A STAFF OF 32 FIELOMEN AND 
1S UNDERWRITERS WORKING OUT OF 
4 COMPLETE OFFICES ASSURES 

PROMPT BOND SERVICE TO THE 
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NO MATTER HOW YOU LOOK AT IT 


Juswronce Agents aud Broker: 
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A GOOD NAME TO REMEMBER 


WHEN YOU HAVE A DIFFICULT OR UNUSUAL 
RISK TO PLACE 


MacGIBENY-GRUPE, Ine. 


INSURANCE | 


175 West Jackson Boulevard, Chicago 4, Illinois 
WA 2-9580 Teletype CG 2629 


—— SF 


Correspondents of Underwriters at Lloyd’s, London. 
































For protection on the highway, 
at work and at home 


Prompt Claims Handling 


Special Engineering Service 
Home Office: Tulsa, Oklahoma 





What Hazel Did to 
Insurers Shown in 
EC Figures in N. C. 


Below are shown the extended cov- 


erage net premiums 
losses of insurers in 


in 1954. What Hurricane 


and 


incurred 
North Carolina 
Hazel did 


to the companies is dramatically re- 
In many cases 
10 times the 


flected in the figures. 


losses were more than 


premiums. 


STOCK FIRE 


Premiums 


Aetna Fire scadalenimnasanseeabae 
Affiliated FM 
Agricultural 
PABA  civvesse 
American Auto . 
American Av. & Gen. 

et | | ern 
American Druggists 
American Eagle .............. 
American Equitable 
American & Foreign 
American Home .......... 
PIIVOTICRT ceecenccsivesces 
American Liberty ..... 
American Mar. & Gen. ..... 
American National ............ 
American Union 
Assurance of Am. . 
Sat ea 
Automobile _..... 
Baloise Fire .. 
Bankers F.&M. .... 
Bankers & Shippe 
Birmingham, Ala. . 
Birmingham, Pa. ...... 
Blue Ridge ieee 
BROBTON  cccccccsnee 
British American 
British General 
| nee 
Caledonian-Am. 
Caledonian 
California 
Camden 
Centennial 
Century ” 
Charter Oak .... 
Church Fire 
Citizens, N. J. .. 
Columbia, N. Y. . 
Commercial Un., Eng. ... 
Commercial Union, N. Y. .. 
Commonwealth . 
Connecticut Fire 
Continental _......... 
Detroit F.&M. 
Dubuque F.&M. . 
Empire State ......... 
Employers Fire ... 
Equitable Fire ..... 
Equitable F.&M. . 
Equity General 
Eureka-Security 
Export as ; 
i 
Fidelity-Phenix 
Pare ARPT, . rcsisns 
Fireman’s Fund 
Firemen’s, N. J. ... 
Franklin National .. 
General of Seattle 
Germantown 
Girard ... 
Glens Fal po 
Globe & Repu 
Granite State ........... 
Great American 
Halifax ..... 
Hanover ... 
Hartford Fire 












































Homeland . 
Illinois Fire ... 
North America . 
State of Pa. ........ 
Jersey of N.Y. .. 
Kansas City F.&M. 
L. & L. & G. 
London Assur. 
London & Lancashire 
London & Scottish . 
Manhattan F.&M. ..... 
Massachusetts F.&M. 
Mechanics & Traders 
BECTCAMUEAIS ...cccccccecccccsceece 
Merchants Fire, N. Y. 
BROT CULY — asssscccncscvsseese 
Michigan F.&M. 
Milwaukee ....... 
Monarch se 
National-Ben Franklin 
National, Conn. ..... 
National Union . 
Newark  .....ss0 
New England .. 
New Hampshire 
New York Fire ..... 
N. Y. Underwriters 
New Zealand . 
Niagara .......... 
North British . 
Northern Eng. 
Northern, N. Y 
North River 
Northwestern 
N.W. National 
Norwich Union 
Ohio Farmers .... 
Old Colony 
Orient 7 
Pacific Fire . 
Pacific National . 
Palatine eae 
Paramount 
Patriotic 






















Net 


Incurred 
Losses 

$ 
671,912 
































Net Incurred 
Premiums Losses 

$ $ 
Pear] .......... rebesiscinbsatinenetarepnie 10,574 61,918 
PORN. FAC cvcccvcic. 7,517 40,725 
Philadelphia F.&M. 17,168 40,399 
Phoenix, Eng. ........ 9,391 76,537 
Phoenix, Conn. 92,105 798,284 
lanet 26 2,713 
Potomac 2,261 5,490 
Progressive 4,467 13,229 
Prov. Washington . 13,270 75,893 
Provident Fire ....... 11,665 70,909 
Quaker City F.&M. 2,818 26,974 
Queen ee 24,031 136,306 
Reliance a 3,435 67,364 
Rochester Amer. 23,600 250,729 
Royal Exchange . 7,231 55,833 
Royal ... 23,560 99,813 
Safeguard ... 2,561 29,268 
St. Louis F.&M. . 12,971 19,022 
St. Paul F.&M. . 40,235 156,898 
Scottish Union 10,257 49,298 
Seaboard F.&M. 5,812 55,722 


Security, Conn. .... 4 15,332 50,722 





South Carolina 1,857 12,039 
Southeastern 2,629 45 
Southern Fire 100,412 791,754 
Springfield F.&M. 36,481 315,880 
Standard Fire ........ 11,864 75,292 
Standard of N. Y. 71,586 208,024 
eam . 2,694 27,618 
State ir. 30 1,411 
State Capital ... 3,784 19,270 
State Farm F.&C. 10,328 46,416 
Sun Office .... 9,553 51,191 
Sun Und. ...... 4,162 6,502 
Switzerland Gen. 3,664 10,068 
Transcontinental me 1,451 3,298 
Travelers Fire ........ = 35,157 52,321 
Underwriters .. 151 1,165 ) 
Union Assur. 12,473 171,417 
U.S. Fire ..... 46,826 311,943 
Lt | re 67 1,632 
Virginia F.& M. .. 19,586 224,090 
Washington F. & M. 555 217 
Westchester ..... 39,925 278,870 
Western, Can. .... 7,107 41,754 
World F. & M. ........ 46,741 442,324 





MUTUAL FIRE 

























































Allied American . 1,367 4,383 
American Mfrs. ... 25,637 33,359 
American Mutual 10,642 36,309 
Atlantic Mut. Fire 48,795 128,531 
Atlantic Mutual ... 6,459 3,724 
Badger Mutual .. 613 3,686 
Berkshire Mut. .. 14,310 50,556 
Cambridge Mut. 13,656 28,348 
Carolina Mut. .. 12,191 38,256 
Central Mutual .. 68,849 125,432 
Employers Mut. ........... 4,095 1,880 
Farm Bureau M.F., O. 81,564 324,891 
Fed. Mut. Imp. & H. se 38,051 170,072 
Grain Dealers ....... 72,269 164,169 
Grangers Mut. . 10,232 16,786 
Hardware Dealers 18,166 3,372 
Hardware Mut., N.C. 25,845 27,844 
Hardware Mut., Minn. 5,619 15,997 
Harford Mutual, Md. .. 36,058 46,902 
Holyoke Mut. ............. 23,406 92.816 
Home Mutual, N. Y. 7,286 16,148 
Implement Dealers 1,904 11,984 
Ind. Lumbermens . 42,292 134,832 
Iowa Hardwire .. 2,702 28,707 
Iowa Mutual ........ 33,018 171,566 
Liberty Mut. Fire 34,024 42,441 
Lititz Mutual ... 26,103 65,428 
Lumber Mut. ...... 22,377 48,888 
Lumbermen’s Mutua 41,609 126,359 
Mer. & Bus. Men’s .... 9,782 35,898 
Merrimack Mutual 40,968 105,774 
Michigan Millers 21,446 30,384 
Middlesex ............00 24,652 55,700 
Millers Mutual, II. 33,178 63,618 
Millers Mutual, Pa. .... . 6,101 26,420 
Millers National ...... ; 2,193 18,233 
Mill Owners ........ 12,407 67,934 
Dis oo CURD crsstccee 6,881 14,257 
Norfolk & Dedham . 22,065 61,447 
NW. Mutual Fire . 185,261 634,049 
Pawtucket ....... 26,284 21,318 
Penn Mutual .... 35,323 21,074 
Penn. Lumbermens . 135,625 671,200 
Pa. Millers Mut. 28,077 47,911 
Perkiomen ......... 3,345 20,122 
Pioneer Coop. .. 9,981 12,428 
Preferred Mut., N. Y. 34,343 26,647 
Quincy Mutual 15,488 15,538 
EE 3 5 
Traders & Mechanics 3,333 37,799 
Union Mutual, R.I. . 12,445 54 
Utica Fire ........0. 1,521 743 
Vermont Mut. ....... 1,978 3,707 
Washington County; 1,270 7,423 
Western Millers . 811 178 
Worcester 15,121 29,182 
CASUALTY 
American Motorists ........... 1,402 376 
American Casualty ...... - 3,154 9,168 
American Employers 868 2,157 
American F. & C. ........ 2,061 8,665 
American Indemnity 3,076 11,220 
American Mut. Liab. 544 —2 


American Title... 2 2,227 6,346 





Conn. Indemnity 5,643 28,336 
Dixie F.&C. .. 10,313 30,289 
Employers Liability 1,274 3,846 
Employers RE. ...... 125 756 
General Accident 8,539 33,096 
Ia. Home Mut. Cas. . 85 93 
Liberty Mutual ............ 2,978 642 
Lumbermens Mut. C. 6,936 6,232 
Maryland Casualty ..... 1,029 7,275 
Natl. Farmers Union . 177 7 
New Amsterdam Cas. 105 329 
State Farm Mut. ..... 7,642 28,358 
Trinity Universal 10,269 57,313 
United National 33 

U.S. Casualty ... 83 10 
U.S. F. & G. 34 318,173 
Yorkshire 82,403 
Affiliated Und.  ........cccsse 1,143 24 
American Exchange 443 284 
Belk Stores Recip. .... 17,319 2,477 
Canners EXCh, o...cs.sscscssscsssese 726 894 
Casualty Rec BED eee 788 690 


XUM 


TRF HM et 


1955 


>urred 
Losses 


41,754 
442,324 
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Net Incurred 
Premiums Losses 

$ $ 
Fireproof-Sprinkled ........ 197 374 
Individual Unds. ............. 738 1,402 
Lumbermen’s Und. ... 16,585 3,659 
Metropolitan Inter-Ins. .... 443 571 
N.Y. Reciprocal ............... 639 1,215 
Reciprocal Exchange 1,603 2,095 
Universal Unds.  ......e 5,295 12,839 
WERETIOT  caccorssesososessnevescosoresesceecs 100 660 








Marine Hull, Builder's 
Risks Syndicates Elect 


Subscribers of American Marine 
Hull Insurance Syndicate have elected 
the following managers: Frank A. 
Aiken of Aetna Fire, Roy E. Carr of 
Providence Washington, Roy T. Hay- 
cock of Travelers Fire, Martin M. Hig- 
gins of Automobile, Woodward Melone 
of Fireman’s Fund, John W. Morrow 
of Home, Miles F. York of Atlantic 
Mutual and Leslie A. Ward of Stan- 
dard Marine. 

Officers elected by them were Clif- 
ford G. Cornwell, chairman, manager 
and underwriter; Percy Chubb of 
Chubb & Son, vice-chairman; S. Donaid 
Livingston, secretary and _ assistant 
underwriter; Romer F. Weyant, execu- 
tive assistant and treasurer; Samuel 
Gore, manager of loss department; 
Walter W. Reed, assistant underwriter, 
and Bernard V. Burns, assistant trea- 
surer. 

Managers elected by subscribers of 
American Marine Insurance Syndicate 
for Insurance of Builder’s Risks were 
Mr. Aiken, Mr. York, Mr. Melone, Mr. 
Morrow, Mr. Ward, John C. Ulreich 
and Emil A. Kratovil. 

They named Mr. Cornwell chairman 
and manager, Mr. Chubb vice-chair- 
man. Mr. Livingston underwriter and 
secretary, Mr. Weyant treasurer, Mr. 
Gore, manager of loss department, and 
Mr. Burns, assistant treasurer. 


R. P. Watry Advanced at 
Milwaukee by U.S.F.&4G 


Raymond P. Watry has been named 
superintendent of claims at Milwaukee 
for U. S. F. & G. to succeed the late 
Henry S. Morrissey. Mr. Watry joined 
the company in 1926, immediately af- 
ter graduation from Marquette univer- 
sity law school, as claim adjuster. He 
has been assistant to the superintend- 
ent of claims for the last few years. 








McConnell Names Two for 
Cal. Department Posts 


Commissioner McConnell of Cali- 
fornia has offered the job of chief as- 
sistant to the comissioner to Joseph D. 
Thomas and that of head of the com- 
pliance and legal department to Mer- 
vin R. Samuel. Mr. Thomas, who has 
been with the department since 1941, 
would fill the vacancy left by the re- 
tirement of C. A. Mueller and Mr. 
Samuel, with the department since 
1940, would succeed Frank I. Fullen- 
wider, now with the department of 
alcoholic beverage control. 





Brokers Feature Levy 


Michael H. Levy, head of Federated 
Brokerage Service, New York, was 
the featured speaker at the dinner 
forum on selling of Greater New York 
Insurance Brokers Assn. March 23. 
Matthew Napear, broker, will also 
speak and there will be a question and 
answer period. Armand Lowell of D. 
S. Friedman & Co. will be moderator. 





Building Started for FIA 


A new building to be leased by 
Factory Insurance Association at the 
nerthwest corner of Asylum avenue 
and Woodland street in Hartford is 
now being constructed by John E. 
Hayes Realty Co. The structure will 
have three floors. 





Region I of National Assn. ef Insurance 
Women held a conference at Hotel New 
Yorker, New York City, March 25-27. Anita 
O. Carlson, registrar of school of insurance of 
Insurance Society of New York, and Ruby E. 
Church, society librarian, were among the 
hostesses. 


Royal-Liverpool Names 


Two for H. O. Promotion 


Royal-Liverpool group has appointed 
August Westphal assistant secretary. 
A. A. Christian will succeed him as 
manager of the bonding department. 
Mr. Christian is transferring to New 
York from San Francisco where he is 
manager of the bonding department. 

Mr. Westphal has been in the bond- 
ing department for 43 years and in 
order to prepare for succession on his 
retirement, will relinquish day-to-day 
administration of the department. His 
duties now will be as consultant. 

Mr. Christian has had 26 years of 
experience in bonding and he joined 
the group eight years ago in California. 





Reinsurance Corp. 
Ups Cochran, Collier 


William W. Cochran has been elect- 
ed executive vice-president of Rein- 
surance Corp. of New York and its 
associated company, National Re. Ger- 
rit S. Collier was elected assistant sec- 
retary of both companies. 

Mr. Cochran entered Wall Street in 
1929 and in 1938 joined American. 
After air corps service he returned to 
American but transferred his interests 
to insurance operations. In 1950 he 
joined his present companies as a 
vice-president and director. 

Mr. Collier joined Reinsurance Corp. 
in 1951. 


State Capital Names 


Aimone Executive V.-P. 


State Capital Ins. Co. Raleigh, N. C., 
has elected William F. Aimone execu- 
tive vice-president. He will be in 
charge of the company’s multiple line 
expansion. 

Mr. Aimone was formerly assistant 
secretary in charge of nationwide fire, 
inland marine and multiple line activi- 
ties for American Casualty and is a 
former special agent of Home. He was 
also assistant manager of insurance 
department of American Trust Co. at 
Charlotte. 





Larson Appointed Lumber 


Manager of Kemper Cos. 


Leonard W. Larson, manager of the 
companies’ division of Lumbermens 
Mutual Casualty, has been named head 
of the lumber division of the Kemper 
companies. 

Mr. Larson joined Lumbermens in 
1927 and has served in sales, adminis- 
trative and executive capacities with 
the company continuously except for 
three years military absence. He was 
discharged an army air corps major. A 
past president of Chicago CPCU chap- 
ter, he is now chairman of the meeting 
committee of the national CPCU so- 
ciety. 


Would Require $100,000 tor FR 

A bill introduced in the Vermont 
legislature would amend the financial 
responsibility law to provide that if a 
person wishes to be a _ self-insurer 
under the motor vehicle act, he must 
have at least $100,000 unencumbered 
capital. 








Harriman Insurer Stockholder 

Gov. Harriman of New York listed 
holdings of more than $10,000 in Amer- 
can Automobile stock, when he re- 
gistered under the ethics code which 
was adopted in New York last year 
for state officials. 





Neenah Insurance Board at its last 
meeting heard an explanation of new 
dwelling forms and coverages by a 
panel composed of H. E. Schwenke, 
National Union; Thomas Irvine, Na- 
tional Fire, and Robert Mielke, Phoe- 
nix of London. 


At SW G we're building better 
business! How? Through the y 
SwWwG concept of multiple line 

insurance. Yes, with fire, casualty, 
automobile and marine coverage 
plus more and better service, SwWG 


is growing by leaps and bounds! 


young enough to have new ideas 


old enough to be proven sound 
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Insurers and Agenis Must Live Together 


The criticisms of loss handling that 
have grown out of Hurricanes Carol, 
Edna and Hazel make one thing clear. 

The companies and producers have 
to live together, whether they like it or 
not, and the tone of interchanges with- 
in the business ought to be that of rea- 
sonable men who have common pro- 
blems and who must rely upon each 
other to solve them, for the benefit of 
themselves and the public. 

You don’t kick a guy in the shins if 
you want him to do something for you 
or with you. Yet the March 1 publica- 
tion of Insurance Brokers Assn. of 
Massachusetts, Lines for Brokers, is 
written in a tone that comes close to 
saying to hell with the companies, they 
didn’t do nothing right after Carol and 
Edna, and, what is more, they never 
will. 

It seems unlikely that this is what 
the brokers intended really to say. If it 
were, it reminds us of the woman who 
was complaining about men but finally 
had to conclude, “What else is there?” 

Yet aside from its intemperate tone, 
the bulletin points out—as has been 
done elsewhere by others also—things 
done that should not have been and 
things not done that ought to have 
been. These should be studied and 
wherever possible corrected. There is 
evidence that they are being studied 
and efforts made to effect improve- 
ment. 

Yet one of the obvious facts about 
the hurricanes appears not to mean 
much to critics. That fact is that two 
hurricanes in less than two weeks, of 
the ferocity and widespread impact of 
Carol and Edna, (not to mention 
Hazel) present the business with a task 
so monstrous it cannot be handled with 
ordinary dispatch and quality. So great 
a catastrophe imposes unusual diffi- 
culties on insurers, producers and the 
public, and we do not believe that 
everyone affected can completely re- 
cover from the experience without en- 
during some bother, discomfort and 
delay. It is a common disaster. 

If insurers had known what was 
coming, they would have been better 
prepared to deliver the kind of service 
they do on normal losses. If producers 
had known, undoubtedly they would 
have insisted on making clear to in- 
sured along the coast that wave wash 
is not insured in extended coverage. 

When a disaster of unprecedented 
magnitude strikes, those who must 
deal with it may find that the tools 
and plans they had prepared in ad- 
vance are not adequate or proper for 
the situation. Producers, field men, ad- 
justers and company organizations 
found this to be the case with the three 
big 1954 hurricanes. 

However, if there have been and 
still are plenty of hurricane criticisms, 


there are also indications that the busi- 
ness has learned much and is doing 
something with the education. An ex- 
ample is National Board, which has 
been a favorite target of criticism. It 
is demonstrating that it can learn and 
apply what it has learned to the im- 
provement of procedures and plans. 

One criticism of the catastrophe plan 
in Massachusetts was that not enough 
was said in advertising and otherwise 
by those in charge of the plan, and it 
wasn’t said quickly enough. In the 
storms since the hurricanes more has 
been said more quickly, and this is 
to be increased. It is indicated that the 
board will augment its catastrophe 
staff and arrange for securing tempo- 
rary personnel to staff supervisory 
offices. Also there will be more, more 
accurate and speedier weather inform- 
ation so that catastrophe plan person- 
nel can get into operation hours earlier 
what action needs to be taken quickly, 
once a big storm has struck. 

During a recent storm, New York 
was talking by telephone to a midwest 
city—getting the catastrophe program 
alerted—when the window of the of- 
fice in the midwest city was blown-in 
by the storm. Which is being on top of 
the situation about as quickly as is 
possible. 

One constructive suggestion by an 
agent as a result of Carol and Edna is 
greater use of TV—after power has 
been restored, of course. It was hard to 
get insured to realize after the hurri- 
canes that the business had every 
available man working to the limit of 
endurance to get losses settled and 
paid—and that this still was not enough 
so that everyone could get prompt at- 
tention. A few TV programs showing 
adjusters settling losses and inspecting 
properties with flashlights might prove 
helpful. 

Sifting other complaints to detemine 
the big, tough ones, wave wash dam- 
age rises with some menace. This is 
a rough problem, one which may not 
have a good answer. The insurers can 
afford to write it only at a price few, 
if any, insured could afford to pay. In 
the three eastern hurricanes, where so 
much property was bashed by wind 
and water, some insured may honestly 
have believed that they had hurricane 
insurance and that their wave wash 
damage was insured under extended 
coverage. But of course they did not, 
it was not—the contract is clear in its 
exclusions. 

Obviously no one with substantial 
wave wash damage could be made 
happy by all the advertising in the 
world. He had to learn the hard way 
the terms of the policy he did not read 
and that the producer may not have 
made clear on this point. 

Probably the business cannot with 
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propriety or hope of benefit debate in 
the public press the technical coverage 
of a policy. Individual insurers would 
not allow it, and producers would not 
like it. Yet in all that has been written 
and said and advertised about the hur- 
ricanes, there was little, if anything, 
about the fact that EC is a contract 
which excludes wave wash. 

Another source of difficulty was the 
variation in adjusting standards, prin- 
cipally on the application—or non- 
application—of depreciation. This is 
hardly surprising; it happens every 
day on normal losses. But in a common 
disaster where many insured who are 
neighbors suffer losses it produces 
strong—and, it must be admitted, 
justified—discontent. The effort of 
company organizations is, of course, to 
establish standard adjusting proced- 
ures and maintain them. This is one 
problem that is bound to get more at- 
tention in future catastrophes. 

Another source of aggravation was 
the adjusting of losses in what ap- 
peared to insured a helter skelter 
order. One insured’s loss was adjusted; 
two neighbors waited for weeks. Only 
geographic loss to loss settlements 
would dry up this source of public 
complaint. That might well be very 
hard to achieve. But in any disaster 
that does so much damage to so much 
property that is contiguous or neigh- 
boring, trouble inevitably arises from 
hit and miss adjusting, This is true 
even if it could be argued—which it 
cannot entirely be for the 1954 hur- 
ricanes—that adjusters were taking 
the seriously damaged properties first. 

The hurricanes convinced many a- 
gents of the unwisdom of writing sev- 
eral policies on one house. The ten- 
dency in recent years has been away 
from this practice. But the difficulties 
of getting a property adjusted that is 
valued as low as $10,000 when it is in- 
sured in four companies have led many 
producers to end the practice al- 
together. Instances where one in- 
sured had several properties on which 
coverage was placed through more 
than one agency gave agencies and in- 
sured a fit. Insured could help himself 
by placing all of his business through 
one office. 

Insured could not understand—and 
it is very hard to explain to neighbors 
—the application of a $50 deductible 
to the house and another to the garage 
if they were not “connected”. In some 
instances this connection mounted to 
no more than a rose trellis. The public 
reaction to this one was bad. 

Other difficulties arose. Adjusters 
from other territories were slowed up 
by differences in coverage. Many of 
these localized variations seem less 
than important under such circum- 
stances. Certainly there appears to be 
a need to study extended coverage 
with the idea of coming as close as 
practicable to a standardized, uniform, 
nationwide EC. 

Another characteristic of the crit- 
icism arising out of the hurricanes and 
the handling of insured damage has 
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other fellow. This is quite proper, if 
constructive and reasonable, but it 
leads us to emphasize that when rea] 
trouble starts, each part of the busi- 
ness should do well all of the things it 
is supposed to do. 

As time goes on and the business 
becomes accustomed to handling the 
fantastic and astonishing, each part of 
the business undoubtedly will increase 
its effectiveness, with a superior over- 
all result. Companies and their or- 
ganizations, adjusters and producers 
each has learned a good deal from the 
hurricanes and their response to future 
catastrophes will be more disciplined 
and effective. 

Not only must the companies and 
producers live together, but they have 
to live with hurricanes, tornadoes and 
other monstrosities. The problems that 
arise can only be solved by clear 
thinking, hard work, cooperation—and 


~ PERSONALS 


T. L. Osborn of Chicago, who is re- 
tiring as board chairman of the agency 
of Osborn, Lange 
& Co., has an in- 
surance span of 55 
years with inter- 
esting linkage to 
Great Lakes ma- 
rine business. The 
agency was formed 
in 1898 primarily 
to handle Great 
Lakes marine in- 
surance. During 
t h e_ flourishing 
days of the lake 
vessels Osborn & 
Co. and its successor agency placed in- 
surance for the great lumber fleets, 
marine and ore carriers and for almost 
all of the passenger steamers on the 
lakes. In recent years the agency’s 
business has been diversified but vet- 
eran marine men in the U. S. and in 
London well remember Mr. Osborn and 
his two brothers for the marine busi- 
ness they handled for so many years. 

Mr. Osborn was born at Greenville, 
Mich., in 1881. F. H. Osborn, an older 
brother who had been an average ad- 
juster, in 1898 formed the firm of F. 
H. Osborn & Co. T. L. Osborn, who had 
been with a Chicago Board of Trade 
firm for two years, joined him in 1900. 
Soon they were joined by their young- 
er brother, Clair Osborn. The firm was 
incorporated in 1923 as Osborn & 
Lange, and T. L. Osborn was president 
and treasurer from then until 1948 
when he became chairman. 

Mr. Osborn is a director of First Na- 
tional Bank of Highland Park, Ill, 
and trustee of Highland Park Presby- 
terian Church. He is a former regional 
vice-president of the Propeller Club. 
He is fond of travel by water and he 
enjoys ship launchings. He will go a 
long way to accept an invitation to 
such an event. 

His son is T. L. Osborn, Jr., who is 
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Howard J. Burridge. President. 
Louis H. Martin, Vice-President. 
Joseph H. Head, Secretary. 

John Z. Herschede, Treasurer. 

420 E. Fourth St., Cincinnati 2, Ohio. 
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ATLANTA 3, GA.—432 Hurt Bldg.. Tel. Walnut 
9801. Fred Baker, Southeastern Manager. 


BOSTON 11, MASS.—207 Essex St., 
Tel. Liberty 2-1402. 
land Manager. 


Rm, 421, 
Roy H. Lang, New Eng- 


CHICAGO 4, ILL.—175 W. Jackson Blvd., Tel. 
Wabash 2-2704. O. E. Schwartz, Chicago Mgr. 
4 1. Wheeler. Resident Manager. 


CINCINNATI 2, 
Tel. Parkway 
Director; 


OHIO—420 E. Fourth Street, 
2140. Chas, P. Woods, Sales 
George C. Roeding, Associate Man- 
ager; George E. Wohlgemuth, News Editor; 
Arthur W. Riggs, Statistician. 

DALLAS 1, TEXAS—708 Employers Insurance 
Bldg.. Tel. Prospect 1127. Alfred E. Cadis, 
Southwestern Manager, 

DETROIT 26, MICH.—502 Lafayette Bidg., 
Tel. Woodward 1-2344. A.J. Edwards, Resident 
Manager 


KANSAS CITY 6. MO.—605 Columbia 
Bldg.. Tel. Victor 9157. 
Resident Manager. 
MINNEAPOLIS 2, MINN.—1038 Northwestern 
Bank Bldg., Tel. Main 6417. Howard J. Meyer, 
Resident Manager. 

NEW YORK 38, N. Y.—99 John Street, Room 


1103, Tel. Beekman 3-3958. Ralph E. Richman, 
Vice-Pres.; J. T. Curtin, Resident Manager. 


Bank 
William J. Gessing. 


Bidg., Tel. 


OMAHA 2, NEBR.—610 Keeiine 
Ciarence W. Hammel, Resident 


Atlantic 3416. 
Manager. 
PHILADELPHIA 9. PA.—123 S. Broad Street, 
Room 1127, Tel. Pennyvpacker 5-3706. E. H. 
Fredrikson, Resident Manager. 
PITTSBURGH 22, PA.—503 Columbia Bldg. 
Tel. Court 1-2494. Bernerd J. Gold, Resident 
Manager 

SAN FRANCISCO 4, CAL.—Flatiron Bldg., 544 
Market St., Tel. Exbrook 2-3054. F. W. Bland. 
Pacific Coast Manager. 
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vice-president of American Manufac- 
turers Mutual of Chicago. 


Morton T. Jones, president of Kan- 
sas City F. & M. and managing direc- 
tor of R. B. Jones & Sons agency, has 
been named the 1955 honor man of the 
vear for outstanding public achieve- 
ment by the Greater Kansas City 
Alumni Assn. of Sigma Alpha Epsilon 
fraternity. In addition to many ac- 
tivities outside the insurance field, 
Mr. Jones won the honor for serving 
as president of the Missouri Insur- 
ance Council in 1939-40. 


Gilbert Bartling Jr. of the Bartling 
agency of Kansas City, Kan., has re- 
turned from a trip to London where 
he visited Lloyds and various rein- 
surance and surplus line markets. 


Bernard L. Boutin, manager of 
Boutin agency in Laconia, N. H., has 
been inaugurated as mayor, succeed- 
ing Gerard L. Morin of Morin agency. 


Elmer K. Rupp, veteran insurance 
journalist of Los Angeles, was honored 
last week at the insurance committee 
meeting of Los Angeles Chamber of 
Commerce. Mr. Rupp, who has been 
reporting insurance news for 32 years. 
was preesented a handsome pen and 
pencil set by J. T. Silveira, manager of 
Pacific Fire Rating Bureau at Los 
Angeles. 


E. D. Lawson, 


vice-president and 
western manager 
of Fireman’s Fund 
group, is marking 
his 25th year with 
the company this 
week. He started 
as manager of the 
marine depart- 
ment at Chicago 
in 1930, and eight 
years later was 
made manager of 
the fire depart- 
ment also. He was 
elected vice-pres- 
ident of the group in 1949 and now is 
in charge of the western department 
combined operations, which last year 
produced $36 million in premiums. 


E. D. Lawson 


John J. O’Toole, vice-president and 
secretary of F. D. Hirschberg & Co. 
agency of St. Louis, was presented a 
special safety citation from the di- 
rector of public safety of St. Louis at 
the anniversary fire department din- 
ner sponsored by St. Louis Insurance 
Board. The dinner was a tribute to the 
29 members of the St. Louis fire de- 
partment and Chief Otto Jordan of 
the St. Louis Salvage Corps, each of 


a 
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whom has at least 40 years of serv- 
ice to his credit. Mr. O’Toole was in 
attendance and it was a complete sur- 
prise when he was called forward to 
receive the citation recognizing his 
work through the years in the field 
of fire prevention and safety. Mr. 
O’Toole is the former chairman of the 
fire prevention and safety committee 
of National Assn. of Insurance Agents. 


Clarence L. Rauter, assistant man- 
ager of Interbureau Insurance Advis- 
ory Group, who was scheduled to speak 
on the comprehensive dwelling policy 
at the New Jersey Assn. of Insurance 
Agent’s mid-year meeting at Asbury 
Park, was not able to attend because 
his wife gave birth to a 7-pound son 
the morning the convention started. He 
was replaced by Harry Perlet, General 
manager of Interbureau. 


DEATHS 


PAUL V. McNUTT, the former gov- 
ernor of Indiana who died last week, 
was prominent in the insurance busi- 
ness. He was general counsel of Amer- 
ican International Insurance group 
and a director of American Interna- 
tional Underwriters, American Home, 
American International Marine Agen- 
cy and American International of 
Hong Kong. He was also chairman of 
Philippine American Life, American 
Life of Delaware and U. S. Life. 


HENRY CROSLEY, 57, claims sup- 
erintendent for Glens Falls group in 
the central department at Chicago, 
died at his home in Elmhurst, Il. Mr. 
Crosley entered the insurance busi- 
ness as an adjuster and joined Glens 
Falls in 1922 as claim superintendent. 
He was a past president of Casualty 
Adjuster’s Assn. of Chicago and 
Claims Managers Council. 


ALLAN F. WILSON, 63, Kansas 
state agent of Springfield F.&M., died 
suddenly at his home in Topeka. Mr. 
Wilson started his career in the bank- 
ing business, and in 1921 was ap- 
pointed special agent for Springfield 
F.&M. in Kansas. He had been with 
the company in the southern part of 
the state continuously. 


J. GORDON DAVIS, 42, president of 
United Insurance agency of Spring- 
dale, Ark., died after an illness of sev- 
eral months. Mr. Davis started in busi- 
ness with the Worthen Bank & Trust 
Co. of Little Rock, becoming a mem- 
ber of the insurance department just 
before the last war. After service in 
the navy he joined Loyalty group as 











Arkansas special agent, and subse- 
quently he was with the Security 
agency at Stephens and later with 
Leavell R. Smith & Co. at Stuttgart, 
before joining Aetna Fire as special 
agent in northwest Arkansas. He be- 
came president of United agency last 
year. 


LOUIS D. BURKHALTER, 76, vet- 
eran local agent of Cedar Rapids, Ia., 
died after a short illness. He opened 
his agency in 1909 and had been as- 
sociated with his son, Louis D. Burk- 
halter Jr. in the agency in recent 
years. 


JAMES D. JOHNSON, 73, who op- 
erated the J. D. Johnson & Son local 
agency at Decatur, IIl., died there. The 
agency was founded in 1885 by his 
father. T. Douglas Johnson, son of 
James Johnson, who has been with 
the agency for several years, will 
continue the business. 


HERBERT N. LENTON, who has 
been field supervisor for Fred L. Gray 
Co. of Minneapolis, died at his home 
in Rochester. He had been with the 
Gray Co. for 12 years, traveling pri- 
marily in Minnesota. 


NORMAN DUFFIELD, 63, founder 
and president of the Norman Duffield 
& Co. general agency at Buffalo, died 
there. He founded the agency in 1919. 
He was a past president of the Wil- 
liams College Alumni Assn. of West- 
ern New York. 


J. E. JORDAN JR., who has been 
associated with Phillips agency in 
Birmingham, Ala., died there. He was 
manager of Engel agency in Birming- 
ham before becoming state agent for 
Cowan & Mahone of Atlanta, which he 
left last year to join the Phillips 
agency. 


JOHN J. BLACKFORD, 84, retired 
vice-president of the Robert F. Cole- 
man Co., insurance brokerage firm of 
New York, died in Yonkers, where he 
lived. He was with the brokerage firm 
27 years until he retired in 1950. 


CLYDE W. RICHERT SR., 83, asso- 
ciated with the D. A. Fisher local 
agency in Memphis, Tenn., since 1910, 
died there. For nearly 50 years he 
promoted free band concerts. 


MRS. BENNETT B. BEAN, whose 
husband retired about six years ago 
as Kentucky state agent of Commer- 
cial Union, died after an illness of sev- 
eral months. 


JOHN H. KIRKER, 72, retired treas- 
urer of Fidelity & Guaranty, which 
merged into U.S.F.&G., died at Balti- 


more. He retired in 1947. He joined 
F.&G. Fire as an auditor in 1929 and 
was elected treasurer in 1931, For 
some years he was chief accountant of 
First Russian Re. 


FELTON T. SANDERS, 66, owner 
and manager of a Harriman, Tenn., 
local agency for many years, died 
there. 


G. A. OLIVER, district sales mana- 
ger of Retail Credit Co. in New York, 
died there. He had been with the firm 
since 1951. 


EDGAR F. AVERILL, 73, 
agent at Portland, Ore., since 
died there. 


GEORGE S. DUVAL, 64, president 
of Underwriters Survey & Adjusting 
Co., Philadelphia, died there. 


LLOYD G. MILLER, 73, prominent 
Chicago Insurance broker, died there 
after several years’ illness. For 25 
years he represented American Bond- 
ing in the probate court and served 
in the same capacity for five previously 
for Columbia Casualty. A son, Roland 
G., was associated with him in the 


STOCKS 


By H. W. Cornelius, Bacon, Whipple & Co. 
135 S. LaSalle St., Chicago, March 29, 1955 
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Div. Bid Asked 
Aetna Casualty .... . 188 193 
Aetna Fire - 72% 74 
Aetna Life . 181 184 
Agricultural ....... t 35% 3642 
American Equitable 1.70 372 39 
American Auto ........ 1.20 Vy 31 
American, (N. J.) .... 1.20 33% 34% 
American Motorists 24 15% 16% 
American Surety ............ 3.00 81 83 
[_ 0 eee 42 4342 
ee eee 1.15* 29% 30% 
Continental Casualty ... 1.40 109 112 
Crum & Forster com .... 2.00 67 69 
Federal 80 34% 35%%4 
Fire Association .... 2.20 56% 58 
Fireman’s Fund ....... 1.80 72 73% 
Firemen’s, (N. J.) .... 1.05 44% 452 
General Reinsurance ... 1.80 50 52 
CU)", EEE 2.00 78 80 
Globe & Republic .90 21% 22% 
Great American Fire ... 1.50 43% 44% 
Hartford Fire . 3.00 158 160 
Hanover Fire . 2.00 44 45 
Home (N. Y.) ... «- 2.00 47 48 
Ins. Co. of No. America 2.50 110% 112 
Maryland Casualty ........ 1.40 41 
Mass. Bonding .............0« 1.50° 41% 43 
National Casualty — eee 36 40 
National Fire ...,... 3.00 9542 97% 
National Union ..... 2.00 4842 50 
New Amsterdam C. 1.80 56 57 
New Hampshire ..... 2.00 50 52 
North River ........ . 140 36% 37% 
Ohio Casualty ... . 1.80° 79 Bid 
Phoenix Conn. . . 3.40 89 91 
Prov. Wash. ............ . 1.00 2642 2742 
St. Paul F. & M. .. - 1.10 5842 60 
Security, Conn. ... . 1.60 4612 4742 
Springfield F. & M. 2.00 58 60 
Standard Accident 1.80 80 82 
Travelers ............. 19.00® 2075 2095 
. Ss. G. 2.00 74 7542 
| a eee: 1.80 53 544% 


*Includes Extras. 
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Announcing 


An AMERICAN 


Stock Company Market 
for the Writing of 
DIFFICULT, UNUSUAL or 
SURPLUS LINES of Insurance 


In addition to our other broad facilities, we can now offer an AMERICAN STOCK 
COMPANY as a market for SURPLUS LINE RISKS. On any class of business (Fire, Marine 
or Casualty) if your regular Companies decline, refer that Problem Risk to me. As an 
example, the following are a few of the classes we can handle for you: 





*FIRE, THEFT AND COLLISION ON 
PRIVATE PASSENGER CARS, INCLUD- 
ING UNDER-AGE AND OVER-AGE 
DRIVERS 


*BOTH LIABILITY AND FIRE, THEFT 
AND COLLISION ON PRIVATE PAS- 
SENGER CARS OWNED BY MILITARY 
PERSONNEL 


*Write for rating manual and appli- 
cations 





@ FIRE AND EXTENDED COVERAGE 


@ GENERAL LIABILITY 
(ALL CLASSES) 


@ EXCESS LIABILITY 
(ALL CLASSES) 


@ MALPRACTICE 


@ LONG HAUL, BUS, TAXICAB AND 
U-DRIVE, (PHYSICAL DAMAGE 
AND LIABILITY) 








Employ the service of a specialist AT NO COST TO YOU! 





EDWARD C. STAUNTON 


Independent Insurance Specialist 
INSURANCE CENTER BUILDING 


330 South Wells St. 


Chicago 6 


Telephone WEbster 9-2064 








OR MORE THAN A QUARTER CENTURY 


—— 


a . 


* 
FRANK BURNS 
<< 


"STUART BUILDING + SEATTLE, WASHINGTON 





Combs Discusses Public 
Relations at EAC Meeting 


(CONTINUED FROM PAGE 12) 
which companies and agents are con- 
fronted today in their efforts to serve 
the public. But despite the fact that 
every effort is made to avoid friction 
and misunderstanding, legalistic gym- 
nastics may be used to gain a pecuni- 
ary advantage not contemplated by 
the policy coverage and clearly not 
paid for in the premium. 

Another cause for misunderstand- 
ing, sometimes leading to lawsuits, he 
said, is the inclusion under care, cus- 
tody and control, or as is sometimes 
used, the words “in charge of.” 

e e e 

This exclusion obviously is neces- 
sary if the premium is to be kept 
within reasonable bounds. If insured 
were to be permitted to deal as he 
willed, without cost to himself, with 
property coming within these cate- 
gories there would be a great deal 
more carelessness and losses would 
go beyond all reasonable bounds. 

It may be said, Mr. Combs contin- 
ued, that the primary reason for in- 
cluding the exclusion of care, custody 
and control in the policy is to keep 
from overlapping into the field of 
inland marine and, of course, to fur- 
nish broad, general coverage suit- 
able in the majority of cases at a 
premium commensurate with the 
limited risk. 

Incidentally, he said, on any risk 
involving construction, if insured does 
not purchase coverage for collapse, 
explosion, or underground damage, 
the policy does not cover property 
damage caused by any of these haz- 
ards. It is a little late to ask for a 
covering endorsement after the policy 
has been written since the risk in- 
volved might not have been accepted 
in the first instance if it were known 
that these hazards were to be covered. 
They can be covered, but under no 
circumstances would a careful under- 
writer accept such coverage without 
a complete engineering survey of all 
the circumstances involved before cov- 
erage is granted. 

e . . 

Another possible source of misun- 
derstanding reviewed by Mr. Combs 
was the mysterious disappearance 
clause of the residence and outside 
theft policy, which is intended primar- 
ily to cover what its name implies— 
thefts from the _ residence-premises 
and thefts from outside, with certain 
limits. Theft is defined as including 
larceny, burglary, and robbery. 

In order to make it easier for the 
insured to recover, mysterious disap- 
pearance, except of a precious or 
semi-precious stone from its setting, 
is presumed to be due to theft. This 
clause means just what it says and 








OVER FIFTY YEARS OF SERVICE 


NATIONAL UNION INSURANCE COMPANIES 


NATIONAL UNION FIRE INSURANCE COMPANY 
NATIONAL UNION INDEMNITY COMPANY 
BIRMINGHAM FIRE INSURANCE COMPANY 


good agency compantes 


139 UNIVERSITY PLACE 


PITTSBURGH 13, PA. 








does not mean that the mere loss of 
an article is covered. All-loss cover. 
age could not possibly be included for 
the present premium charged. 

He noted that the cases he cite 
represent a very small percentage of 
all cases handled by the claim de. 
partments of companies. Indeed, com- 
plaints of all sorts are very few ip 
number. 


Unfortunately, however, all mistakes 
or misunderstandings cause _irrita- 
tion which begets public ill will for 
the industry. Therefore it behooves 
policy writers, underwriters, claim 
men, and agents to struggle hard to 
reduce even this minimum number of 
causes of friction with the purchasers 
of policies. 

He said a good claim man tries to 
find a reason for paying a claim rather 
than a reason for denying liability. 
He uses defenses as a shield and not 
as a sword; but unless proper de- 
fenses are used to restrict payment 
in accordance with the policy con- 
tract, losses would necessarily in- 
crease the policy cost and, in turn, 
restrict the marketability of a good 
policy which covers all reasonable in- 
surance needs. 

Again, the moral of all this, Mr. 
Combs pointed out, is that no “over- 
night amateur” should assume the 
responsibility of selling insurance. A 
trained agent has to know a lot more 
than the cost of 10/20 limits on an 
automobile. He has to have more than 
the ability to be able to quote the 
cost of a fire policy on a residence. 

He has to have the gumption to 
quote a price for proper and com- 
plete insurance to meet every catas- 
trophe contingency which may con- 
front his customer. The competent 
agent will tell his client not to barter 
for his insurance with an eye to sav- 
ing a few dollars and thereby running 
the risk of losing thousands. 


The trained agent will, he said, 
familiarize himself with the financial 
standing of his client and all of his 
insurance needs, and he will sell him 
a package of policies protecting 
against every forseeable contingency. 

The peace of mind which will en- 
sue to the client of a good insurance 
agent will be worth far more when 
catastrophe strikes than the few dol- 
lars which may be saved by the piece- 
meal purchase of cut-rate insurance. 

There is ne competition which can- 
not be overcome by the qualified 
agent. His earnings today are limited 
only by the amount of time and effort 
he gives to the production of business. 
The field is unlimited and the need is 
great. There is nothing in sight which 
should change this picture. This coun- 
try is growing by leaps and bounds, 
and prosperity will continue. 

Mr. Combs concluded there is plenty 
of good business for the competent, 
hustling agent. 


S. C. Premium Tax Fought 


A proposed 2% premium tax on 
domestic insurance companies, if ap- 
proved, would drive a_ substantial 
number of them out of business, the 
South Carolina senate finance com- 
mittee was told by a group represent- 
ing approximately 60 insurers. They 
also objected to a proposed reduction 
in the rebate on the 3% premium tax 
to foreign companies making invest- 
ments in state securities. 





The bay area office of Casualty of 
California will move to 221 Pime 
street, San Francisco, April 1. William 
Logan, manager, will continue to head 
northern California operations. 
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Show 1954 Casualty Direct Premiums and Net Incurred Losses for Illinois 





_ 

Business in the tables below is on the basis of direct premiums written and 
net losses incurred, with the exception that for reinsurance companies and a 
few companies doing only a reinsurance business in Illinois, net premiums writ- 
ten and net losses incurred are shown. The purpose of showing direct premiums 
is to reflect the gross business of insurers in Illinois before reinsurance. Be- 
cause losses incurred reflect loss results after reinsurance transactions, the 
direct premiums and losses incurred figures cannot be used to determine loss 
ratios. 

Total premiums and losses shown for the individual companies include all 
business written in Illinois, even those classes (such as fire, EC, property 
damage other than auto, etc.) not shown in the tables. Fire companies are 
included when the volume of their casualty business is $5,000 or more in 
addition to auto physical damage. 





Work. General Auto. Auto. Auto. Fidel. & Plate Burg. & 
Total Comp. Liab. Liab. PDL PHD Surety Glass Theft 
Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. 
and and and and and and and and and 
Losses Losses Losses Losses Losses Losses Losses Losses Losses 
) 5 $ $ $ $ $ $ 
Ace & Cas 490,388 T7874 37,432 95,290 47,677 46,609 11,501 5,205 15,960 
238,178 30,287 4,578 56,139 43,522 1,392 
Aetna Cas 9,022,866 2,934,015 1,496,605 2,120,598 1,006,294 09,101 
3,431,711 1,489,659 715,667 1,529,282 472,587 45,620 
Aetna Fire 6,220,757 644 278 190 60 33 
3,409,76 Co a 88,271 —44,915 
Allied M C ao —30 413 244 
360 a a 238 
Alistate 22,156,599 105,955 9,759,745 4,254,515 





12,600,533 30,924 3,169,249 2,316,514 


Amer Ag Mut sceatiiea:  oldpbabiniel 
‘ ie ee 

421,729 2,744,534 1,230,940 
160,549 1,593,749 569,586 


eee 
Amer Auto 5,335,176 


Amer Aviation 


64,244 


12,245 
Amer Bonding 729 11,97 








Amer Bowlers M 





21,956 


276,573 





























Amer Casualty 3,037,715 551,806 685,636 319,250 89,253 105,641 34,666 117,427 
792,375 97,914 46,218 203,439 113,802 61,260 8,8 4,407 39,279 
Am Eagle Fire 1,358,123 ooeeesencete in SEC SBC NOC GEE 1GF,AGTB  nncecccccrce — ccccccessece de = 
498,684 own celal dele 72,746 ‘ _ 
Amer Empl 1,067,478 179,684 234,691 104,724 69,141 32,966 70,184 
376,624 39,699 59,661 38,790 18,359 12,256 27,548 
Amer Fmrs, Ill 568,424 20,784 23,008 146,666 78,974 162,623 1,019 4,082 
Amer F&C, Va 1,581,436 6,059 1,121,649 454,812 seibe’ - “eames.  couibbiigae -ssoteeietl 
766,222 7.895 490,746 280,794 
Amer Guar 376,549 1,550 3,443 1,528 
10,713 —44 —3,536 598 
Amer Indem 1,060,788 Sihsadal 96,092 363,181 185,715 
436,961 , 39,308 163,685 97,755 
Amer, N J 9,648,155 844,130 591,339 1,117,163 512,950 2 2 
4,968,668 371,551 242,111 826,704 289,867 545 3 \ 
Amer Motorists 2,513,253 844,480 293,175 ,424,975 189,310 285,977 40,666 3,184 18,145 
1,310,774 462,535 212,137 289,997 69,029 99,155 1,824 3,459 5,641 
Am Mut Liab 2,359,407 1,509,300 210,180 287,312 151,101 11,896 12,215 2,360 11,296 
1,402,242 80,564 211,187 86,633 3,687 23,662 549 7,163 
Am Nat Fire 341,883 —? 50,722 22,609 40,755 cenenuiatiet owe 
231,768 mies 32,250 14,489 i ee 
Amer Pichlidrs —220 a 5 il 5 60 
716 7 23 1,252 nie dakane echaiiesens 
Amer Re 1,410,235 10,537 71,288 794,101 471,571 208 20,463 
623,625 —54,944 78,006 397,080 195,379 aimee 7,604 
Amer States 3,605,125 660,691 392,193 719,468 50,485 29,760 70,656 
70,933 273,412 6,888 11,079 28,234 
Amer Surety 255,054 327,176 348,535 22,739 73,138 
134,432 264,670 242,198 10,969 56,161 
Anchor Cas 131 526 2,728 192 —13 
— 6,922 15,631 2 
Arex Ind 1,294 ean 
833 
Assoc Ind 1,183 


8,700 
Atlantic, Tex. cettecensets 





Atlantic Mut 


Auto Club, Mo 





Auto-Owners 1,016,672 
563,412 
137,594 
74,928 
4,989,781 
2,140,418 
203,189 
20,740 
50,388 
12,835 


“3,710 
1,362 
258 


68 


13,369 
4,594 
Beacon M Ind . 


Bitum Cas 





Blackhawk M 





Cap Cas M, Ill 




































Work. General Auto. Auto Auto. Fidel. & Plate Burg. & 
Total Comp. Liab. Liab. PDL PHD Surety Glass Theft 
Prems Prems. Prems Prems. Prems. Prems. Prems. Prems. Prems 
and and and and and and and and and 
Losses Losses Losses Losses Losses Losses Losses Losses Losses 
3 $ $ $ $ $ $ $ 
Capitol Ind re me, eee 
Car & Gen 226,807 10,97 
279,957 8,708 
Carolina Cas OO eee es ee 0 ee ee ane 
2,486 , 
Cas Ind Ex 34,589 1,998 
Cas Mut, Ill. 1,276,887 1,055,043 221,844 ......... 
591,842 443,302 48,540 smal 
Cas Recip Ex 280,825 114,321 17,874 90,405 
138,367 53,934 8,177 62,379 
Central Mut 285,293 ddiduedted®  ~ demas ina 
26,722 ineeaiia 
Central Natl ie ee 16,332 
761,801 9,492 
Cen Sec Mut RE cee = eres 43,155 
cf) 14,054 
Central Surety 234,088 90,263 13,22. 32,22 
72,444 25,130 1,458 22,450 9 2 
Century Ind 2,765,177 501,326 374,936 1,105,928 53,956 107,979 
1,344,743 339,798 97,333 586,443 23,614 50,310 
Chgo Ice Prod M_ 273,267 77,433 19,124 O1,492 «AF, DER BG] TTG —necccccccce — ccccnere semana 
98,440 41,501 5,192 28,925 
Chgo Mot Cl ee oe 2,792,168 
4,449,804 .. 1,844,639 
Chgo M Pi Gl 23,324 ; : ; 
14,737 
Citizens Cas 416,192 15,012 «=—§«-_—- 9, BFE nn eneeeeee 
471,376 
Citizens, N J 1,806,974 
801,268 
Coal Op Cas 61 
—285 
Columbia Cas 965,695 
521,679 
Commercial 2,866,579 
1,481,541 
Comm’! Std 115,178 
86,813 
Conn Fire 1,206,716 
555,423 
Conn Ind 160,975 
33,815 __.... 3,511 2,191 
Consol Unds 1,492,017 226,030 20,345 525,893 
756,006 114,146 8,698 339,541 cose 
Cont Cas 16,255,363 1,920,883 884,693 2,016,070 274, 
7,634,897 1,050,796 329,448 1,409,787 145, 
Continental ee > = 118,530 «=, BCD = 230, TED ——neerecceece —— cnesneeeeeee cose 








Cook Co Fmrs 
Country M C 
Detroit F&M 
Dub F&M 
Eagle Fire 


Eagle Star 

















Econ F&C .145 1,127,812 679,324 1,372,909 
1,235,078 1,425 422,890 438,786 
Elec M Liab 118,048 20,618 9,557 <mnonet 
23,417 6,300 —1,420 
Emp! Cas 120,983 2,389 39,218 
62,089 —170 21,662 
Empl Fire 613,763 1,062 660 
.. oe [| 
Empl Liab 2,627,411 799,555 495,378 447,228 
1,075,599 425,147 105,471 266,169 
Empl M C, Ia 2,511,168 722,397 181,584 753,591 
1,440,246 336,723 42,602 588,785 
Empl M L, Wis 5,755,285 3,759,231 790,936 394,268 
4,133,613 2,706,814 479,793 378,455 
Empl Re 1,470,989 123,063 191,853 692,320 
483,817 47,160 60,696 223,160 
Equit F&M 632,409 2,7 1,318 5,761 
281,434 239 16 
Equity Mut 87,685 9,57 14,855 
54,757 18,873 
Basch 8 —«- «is metticineenietis eens «60 Guanes. exesanenn 
4,952 4,824 
Exch Assn 1,005,701 105,355 271,813 
525,833 104,386 128,281 
Exchange 1,380,370 674,977 516,148 
219,495 69,497 113,679 
Fac Mat Liab 323,014 3,621 142,569 
101,949 —17 57,809 
Fmrs Auto, Ill 4,287,206 33,783 1,099,733 
2,047,450 4,042 622,253 388,203 883,330 — nnnecceece — cnceveneriee —_sannnennseee 
Fmrs E! M C 35,336 931 5 
1,424 913 > ar 





MEEKER-MAGNER COMPANY 


Underwriters of Insurance For Over 50 Years 
4 


Fire, Bonds, Casualty, Marine, Life 


1821 INSURANCE EXCHANGE WEbster 9-5500 CHICAGO 4, ILLINOIS 
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Mar 
Work. General Auto. Auto. Auto. Fidel. & Plate Burg. & Work. General Auto. Auto. Auto. Fidel. & Plate Burg, & —_— 
Total Comp. Liab. Liab. P.D.L. PH.D. Surety Glass Theft Total Comp. Liab. Liab. P.D.L. PH.D. Surety Glass Theft 
Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems, 
and and and and and and and and and and and and and and and and and and 
Losses Losses Losses Losses Losses Losses Losses Losses Losses Losses Losses Losses Losses Losses Losses Losses Losses Losses 
$ $ $ $ $ $ $ $ $ $ $ $ $ $ $ $ $ $ 
Farmers Ex 1,896,453 10,617 744,133 445,921 695,593 ae ere wenn | Mfrs Cas 1,729,777 356,514 263,318 457,671 205,785 222,076 110,201 40,963 65,333 Spst 
1,558,534 1,525 789,320 277,108 490,581 ceesessscscesessssseee 837,716 203,637 127,325 250,730 95,827 96,151 20,143 16,518 25.499 one 
Fmrs M Auto 79,751 925 30,376 10,645 33,159 a 438 | Ma Cas 4,937,122 1,140,281 696,678 1,133,945 485,116 335,613 542,875 55,737 228,044 * 
BUSS ccnsssos 34 3,971 9,986 16,351 aa 305 | 2,424,292 519,208 351,526 895,587 291,631 556 77,183 26,112 78,877 Stan 
Federal 2,299,412 2,002 + 15,299 20,085 9,134 587,276 395,799 554 14,399 | Mass Bonding — 1,783,676 401,349 296,044 410,457 179,780 59,530 175,564 25,900 87,395 . 
1,237,740 2,900 49,510 —9,521 4,370 269,521 41,422 432 13,274 | 957,071 162,450 166,641 394,303 116,393 24,820 88,489 11,058 rie Stan 
Fed MI & H 106,362 1,783 584 2,210 1,301 3,944 6 | Mass F&M $3,642 16,820 62,564 
61,759 743 90 —910 701 «1,209 ees, 62 | 26448 11240 22151 8 Stat 
Fid & Cas 11,623,035 2,729,213 1,180,990 2,769,069 1,291,526 1,871,154 455, 782 130,647 411,645 | Mass PI GI pees se i 
4,761,417 1,394,129 454,032 1,586,230 663,031 124,946 66,638 288,713 | Sta 
Fid & Dep 1,543061 3,255 | 1,385,524 7,466 68,553 | Med Prot Sub 
230,197 61 wwe 128,024 = 7,842 41,860 | aye ang — _ ws 
Fidelity Mut RON, <ctasiccas:. <supmenie 65,463 ae va ead Le 1,333 sum 
chapters 18,603 .|Mer M Pl Gl a - 5.686 
Fid-Phenix 3,358,997 ss 92,382 | seaceiies  ctetemis errant vecwre —B,BBB  snssin _ 
1362315 ah peers peer — Metro Cas 1,897,194 36,694 232,570 259,274 111,726 52,286 16,447 41,443 54319 Trar 
Fire Assn 1,135,992 36 649 ~=—-:1,144 521 185,767 76 \teiee the 1, — eo — oe SS 16,775 es SAS 
ee anne —80 39 85,941 BE sates , = sles: “ Grin oo 552 : : ae fa Trat 
+ — « Ti’ 62 D> > > 4 > ’ , , oe 
F Fond ina Fah SiG SAAS age am asl NE sts WS | ain sue un selina isi | om 
niieeniadiueaa ceil ese ees res 4 | ei 1,745,135 "650,183 128. 312 601,271 193,076 637 
4,790,921 149,568 77,251 301, "138 127,643 262, 169 13,924 12,473 27,250 Sic — - oe Trat 
Firemen's, N J 4,870,048 193 718,360 332,090 552,168 essa 619 554 | wia-states 1,168 062 5, 706 21,843 
1,918,307 525,050 153,416 231,303 oer Trar 
Founders M C SBE — TO GBB crsceverevee ——aaneernccnce —etttenenenee > Millers M, Ill 1,777,329 
ee ais as 700-771 Tra 
Frank Nat 4,659 76,996 113 572 368 | writers Nat 950'178 
1,821 43,653 % “it . 248 340 Trin 
Freeport 734,201 1,466,724 . F 
355,926 483,333 or Sone or Tre 
Gen Acc 5,757,292 1,193,677 490,148 1,621,777 760,852 $22,031 Milwaukee 1,672,045 ’ 
3,200,532 649,619 195,523 1,176,855 397,356 354,121 1193-680 Twi 
Gen Cas, Wash = 1,146,966 «see 93,421 656,984 300,996 Minn MF & C 10,800 ' 
24.247 344,239 148,814 - 2 624 - 
Gen Cas, Wis 73,126 207,080 994,667 509,629 1,005,733 MFA Mat on 300 : 
41,300 65,049 509,753 228.120 449,593 ee “3 606 oe 
Gen F & C 82,140 2,267 73,188 34,976 4,971 : ’ a 
reel 57,256 156 82,965 26.950 706 ane _ 
en Re 57,937 154,358 468,208 137,806 5,550 292,486 . : : rr , 
49,363 114,320 385,097 18.642 1,894 66,426 ow... ets a oo ie 
Girard 24 110,596 51,610 84,291 94 Nat-Ben Frank ¢ z _ 
POO: 83,647 27,364 43,922 Bes ee ‘ sear li 
” oe ee : ; > 
GI Falls Ind 162,784 73,062 167,790 oe 12,001 20,968 “ Us 
Glens Falls t 99,103 t 55 361.084 25,626 39,257 | nati : 
1,401,229 213,549 104,078 346,094 123,874 ane same | eet oie =e 
Globe Ind 2,602,694 618,909 425,301 475,752 ist-a86 60,806 141,277 | Nat Gr M L Init 
eae 1,896,633 372,536 380,926 550,433 : 104,130 o 
jov't Emp 879,261 Ini 
532,819 Nat Ind, Nebr Uni 
Gr Dirs Mut 499,219 ee / 
389,006. seestiniean _ 
Grt Am Ind 2,246,992 468,57 lat U Ini 
5 1,536,551 258,012 vesieaioees = 
Great Am New Armst Cas 4.213.526 1,200,685 5 (885 148,221 Utie 
now Boe” Se ee ee ee hee 592, ; 108,128 30,463 57,773 s 
entra - yey a6 Newark 2,258 3,984 Van 
Guar, N A 4,289 NY Und rer 
an ar 84,893 7 igi 
7 18,857 a Ni j 
425. «5,770 ac 98 
Hard M, Minn 12,547 61,279 NAC & S Re 1,237,152 36,165 . Wes 
17,431 35,477 r 1,065,994 31,304 119.56 
Hard M, Wis 4,779,759 1,254,028 332,197 967,693 y 41,698 | North River 1,226,659 23,603 569 Wes 
2,385,649 616,613 87,257 519,322 ‘97: 19,802 64,465 7,678 
Hartford Acc _ 12,958,333 2,975,830 1,698,110 4,267,985 2,018,389 140,070 815,884 183,764 359,775 | Northwest Cas f 4 We: 
6,762,305 1,455,252 620,266 2,889,367 1,075,790 52,879 165,013 80,906 140,520 K ; 5 
Hartford Fire 9,681,927... 124 = 5,827 3,067 2,659,531 oss... 236 884 | NW F & M Wes 
" RRR cecciscers _eastesinss 9,000  —549 1,921,629 110 280 
Hawkeye-Sec 2,462,706 248,136 128,851 691,119 377,849 649,566 8,526 22,741 | NW Nat Cas Wol 
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65,333 
25,490 
228,044 
78,877 


87,725 
41,912 
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36,501 







































March 31, 1955 


FieNATIONAL UNDERWRITER 


23 














Spsfld F & M 
Standard Acc 
Standard, Okla 
Standard M C 
State Auto, Ind 
State Farm 
Suburban Cas 
Summit F & S 
Sun Indem 
Transcont 
Transit Cas 
Transportation 
Transport Ind 
Transport, Tex 
Travelers Ind 
Trinity Univ 
Truck Ex 
Twin City 

Un Auto Ind 
Utd Ben Fire 
Utd Nat Ind 
United Pac 

U S$ Cas 


us 
Universal 
Universal M C 
Univ Unds 
Univ Unds Ins 
Utica Mut 
Vanguard 
Vernan Cas 
Va Surety 
Westchester 
Western Cas 
West States M 


Western Sur 


Work. General 











Total Comp. 
Prems. Prems. 
and and 
Losses Losses 
$ 
2,499,984 puibeoboab 
1,387,746 __.... 
3,681,861 1,030,605 
1,516,254 526,964 
6,956 2,662 
2,559 5,117 
| 
254,159 
434,707 
231,483 
16,523,618 
9,796,328 
1,331,256 
466,740 
44,882 : : 
214,739 1,3 
70,315 5,781 
433,516 1,039 
193,348 42 
426,747 20,886 
208,106 8,831 
229,485 6,298 
|! 
9,761 9,761 
1,025 1,025 
17,209 17,209 
5,059 059 


10,118,553 4,108,305 
1,358,504 129,291 
439,900 26,386 
421,358 88,053 
187,643 34,482 
7 


387,304 69,408 
378,196 54,044 
356,853. 














15,924,866 2,941,625 
7,070,211 1,704,915 
2,830,559 26,930 
1,525,961 14,971 

CRE, UBE nn necccosees 
206,697 - 
1,103,891 
620,681 —_—s 
314,886 . - 
46,972 ree 
1,205,846 33,559 
743,309 23,838 
55,935 44,359 
31,280 28,081 
(A ee 
39,866 
SI ceswsecsacee 
266,005 
75,941 __... = 
2,299,593 32,186 
1,102,326 10,821 
2,144,706 371,034 
914,299 174,054 
BERD scscccsosees 











2,345,557 4,436,145 
1,102,587 2,985,774 
100,685 367,882 
17,247 122,977 
12,047 = 154,485 
3,805 84,525 

4 3,461 
sceucneesaia —353 
41,524 809,017 
330,361 

4,750 

80,372 

106,609 














Auto. 
Liab Liab. 
Prems. Prems. 
and and 
Losses Losses 
$ 
459 
484,389 605,367 
162,697 278,522 
1,598 1,513 
<dianadeiias —2,775 
4,216 306,301 
515 69,413 
eitniaeneea 104,766 
eeenete ese 96,160 
68,999 6,457,976 2, 
25,515 4,816,947 1, 
10,587 491,975 
614 155,212 
80,303 
6,483 34,493 


1,465 2,705 
11 

















996,007 375,514 











Auto. Auto. 
PDL PHD 
Prems. Prems. 
and and 
Losses Losses 
pastas 394,681 
innace’ CO 
332,430 = 
163,268 : 

B84 

18 

177,243 

72,210 

73,101 § 

53,426 72,710 
918,621 7,078,023 
603,133 2,977,460 
277,832 480,421 
131,720 152,812 
35,118 15,274 
12,994 6,887 
1,315 104,427 
643 51,665 
63,640 8,834 
31,037 3,093 

4,541 

















471,561 = 213,238 
195 368,898 104,593 20,063 
1,931,122 2,821,717 1,441,439 516,054 
712,156 1,828,279 746,068 248,742 
20,086 41,356 22,911 189,504 
5,467 5,915 7,638 69,819 
88,233 39,125 350,309 
55,874 -—1,592 132,838 
418,724 192,512 284,610 
255,403 125,39: 142,163 
eranseseceee -- 104,979 
pee — 32,241 
425,655 185,042 560,311 
337,812 108,331 273,327 
3,041 1,437 1,006 
2,710 818 61 
14,206 8,994 13,716 
8,670 8,601 17,674 
159,509 80,599 25,897 
23,108 46,788 6,045 
47,381 24,543 175,401 
15,566 8,962 70,670 

207,077 








Fidel. & Plate Burg. & 


Surety Glass Theft 
Prems. Prems. Prems. 
and and and 
Losses Losses Losses 
$ $ 

125 250 2,176 
100,945 18 409 
517,171 26,944 103,930 
869 12,258 37,634 

_— : 56 









514,728 
176,234 

15,959 
—3,333 








































































Wolverine 61,563 314,179 5, 9 
10,267 176,736 3,952 
Yorkshire 92,797 318,520 26,361 : 
: 49,087 187,449 13,325 18,544 
Zurich 751,390 1,501,216 67,664 115,644 
4,976,831 1,167,321 709,418 962,073 362,537 26,005 54,905 
= Premiums Losses 
t er 1nes Earned Incurred 
$ 
General Reins.  ...........cccccs000 52,642 7,561 
Guat wee Clark 556,313 220,227 
7 ens Falls Ind. ... 6,487 
ACCIDENT & HEALTH Glens Falls ........ 8,083 
f Globe Indemnity 177,861 
Premiums _ Losses Great Am. Ind. ....... 17,184 
Earned Incurred Hard. Mut. Cas., Wis. 884,031 
f $ $ Hardware Mut., Minn. 31,141 
Accident & Cas. .. 116,386 48,593 Hartford Accident .. 498,525 
Aetna Casualty .. 3,743 10,351 Hawkeye-Security 8 
-American Cas. . 607,918 109,272 Home F.&M. ........... 603 
eee 0a Home Indemnity . 21,179 
sone 816,345 153,824 Hoosier Cas. ........ 521,879 
21,717 7,048 Horace Mann. ..... 1,197,700 
54,313 ccctccccceee |4nueneis Biut. Cas. . 1,664,517 
2,391 Indem. of No. Amer. 254,597 
210,375 Ins. Co. of North Am. 4,194 300 
n 163,748 145,344 Inter-State Assur. ... 137,172 50,120 
Am. Policyholders . eaeacidites —577 Kemba Mut. .... 65,708 62,005 
American Re. .... 2,558 500 LaSalle Cas. . 929,118 566,608 
Associated Ind. .. 22,119 13,690 Liberty Mut. ...... 1,310,000 986,812 
Beacon Mut. Ind. 4,523 2,180 Lloyds’ London (Ill.) 155,108 322,266 
Bituminous Cas. 6,737 —4,826 London Guarantee .... 68, 26,174 
Car & General .. | eee Lond. & Lance. Ind. .. 14,507 9,074 
Central National 93,932 9,148 Lumbermen’s Mut. Cas. 1,478,156 721,767 
Central Surety ... (. ia Manufacturers Cas 7,029 1,896 
Century Indemnity 11,735 5,576 Maryland Cas. .... 105,368 43,057 
Columbia Cas. 10,666 3,090 Mass. Bonding .. 147,327 —48,994 
Combined ..... 195,968 Mass. Protective 629,084 273,148 
A Medical Indemnity 2,334 
Metropolitan Cas. 1,074,539 
scien Midwest Mutual ... _ 90,426 
Mo. Farmers Assn. Mut. .. 1,78 
Mutual Ben. CAL cece 8,062,063 
National Cas. ...... 658,071 
National Fire ...... 2,715 
Nat. Grange Mut. 50 
New Amst. Cas. ... 22,225 
i ae 1,861 
N.A.C.&S. Re. .... 147,069 
Ocean Accident 80,757 
Ohio Casualty ...... DS —T—— 
Peerless Casualty ..... silat 46 
SESTELAEE © DUNG ENG. cccccccrse USOT —«—cacereessece Personal Indemnity . ae 14,295 4,536 
Fireman’s Fund .... 2,025 59,940 Philadelphia F. & M. ......... oe. wim 
Franklin National 7 eee Phoenix Indemnity .............. 17,415 1,941 
General Accident .. 492,902 276,878 Plain Dealers Mut. Cas. 31,483 14,250 
General Cas., Wis. ... 6,953 CS en 3,651 3,533 


XUM 








1954 Illinois Totals by Classes 





























Are 


Shown 








— — —-1954—_ — —_—_—_——— 1953 —_ 
Direct Losses Direct Losses 
Writings Incurred Writings Incurred 

$ 
Workmen’s Compensation 2.............ccccccccccccceeeeses 68,888,937 37,390,087 63,053,302 38,888,801 
General liability 41,966,930 19,028,929 31,309,059 12,434,276 
Auto liability 102,075,482 67,572,914 96,697,808 56,417,538 
Auto PDL 50,018,115 26,008,488 46,746,850 25,282,980 
Ame FHP .... 78,589,515 30,584,564 64,807,484 27,754,368 
See CII TD © atiaivcsennccsiptertetinicitnsccanichattce 15,334,895 4,015,302 13,729,804 2,515,976 
CL ea 3,746,475 1,683,082 3,686,855 1,397,515 
Burglary 8,768,660 4,143,144 8,589,451 3,398,967 
Le ee 978,729 632,910 1,101,537 139,563 
Boiler and Machinery 4,696,969 1,514,752 4,474,642 754,907 
Live Stoke  ......ccccccccscscseee 258,768 105,397 174,528 83,332 
Hospitalization _............... 55,925,127 46,536,329 50,483,175 41,348,263 
Accident and Health 196,283,562 124,057,601 174,809,344 109,231,632 
Totals Of above Classes ...........sssccscsssssesesssese 627,532,164 363,273,499 559,643,681 319,647,483 


Totals show only lines of business included in accompanying table. For fire companies 
writing casualty business only casualty lines are shown (including auto physical damage). 
Hospitalization business is shown on a net premiums and paid losses basis. A&H premiums for 
life companies are shown on a direct basis, as are those for casualty companies, though life 
company losses are reported as paid while the incurred basis is used for casualty companies. 
Business of London Lloyds is shown as net premiums written and losses incurred. 
















Premiums Losses 
Earned Incurred 

$ 
Queen —368 
Royal Indemnity ........ 79,938 
Saint Paul-Merc. Ind. . 22,873 
OCU cceccccscscessccsscee 940 


Security Mut. Cas. .. 





Standard Accident 522,507 
Sun Indemnity ........ 10,898 
Transcontinental 436 
Transportation 2,647 
United Nat. Ind. 61,644 
U. S. Casualty 4,719 
iia Qa 118,318 
Universal Mut. Cas. 195,397 
Western Casualty . 67,590 


Western States Mut. Auto 71 
















































Yorkshire LS 5 
Zurich ww» 2,105,209 1,555,930 
LIFE COMPANIES 

$ $ 

Net Incurred 

Premiums Losses 

Acme Life - 56,404 32,581 
Aetna Life ..........<. 16,012,223 12,690,008 
Amalgamated Labor 974 33,190 
American Health ........ 157,905 87,581 
Amalgamated L.&H. 479,369 452,294 
Amer. Hosp. & Life ..... 163,048 79,556 
American Continental . 39,457 8,756 
American Life ....... 338,091 115,375 
Amer. National . 464,436 138,870 
Amer. Republic . 86,613 6,316 
Atlanta Life ....... 12,571 2,648 
Bankers Life, Ia. . 369,465 239,297 
Bankers Life, Neb. . eee 
Bankers Life & Cas. 15,205,286 8,008,835 
Bankers National .. 128 0 
Bankers Security . 2 -_ eesten 
(ee 3,104,263 2,144,513 
Benef. Stand. Life 257,632 125,186 
Berkshire Life ....... 10,595 2,052 
Bus. Men’s Assur. 853,220 474,880 
ae ee 40 
Central National 372,357 179,516 
Central Standard . 502,105 202,458 
Colonial L., H&A 36,322 9,949 
Columbian Natl. 70,990 27,057 
Columbus Mut. ..... 2,905 1,501 
Continental Assur. 4,972,820 3,576,792 
Commerl., Mo. ......... 192,405 48,636 
Commonwealth L.&A. 857,455 288,400 
Conn. General . 3,221,522 2,380,601 
Country Life .. 538,323 222,972 
Credit Life ... 2,777 30,378 
Crown Life .. 33,691 17,762 
Craftsman. .... 7,893 3,993 
Detroit Mutual ... 18 ademas 
Employees Life .. 142,124 66,866 
Equitable Society 11,243,723 8,362,140 
Family Protec. .. 71 500 
Farmers Life .. 13,854 5,908 
Federal Life ........ 976,746 418,111 
Fidelity H&A Mut. 46,090 17,956 
Fidelity Life ........ 35,961 18,043 
Franklin Life .. 15,031 3,773 
Fed. Life & Cas. 64,920 8,925 
General Amer. 2,003,613 1,833,635 
Globe Life ... 257,328 123,398 
Girardian ...... Lae.  .aeuanadin 
Golden Rule .... 351,234 185,722 
Golden State 145,073 49,578 
Great-West .......... 709,757 469,960 
Guar. Reserve 923,037 301,472 
Guarantee Trust 295,971 89,684 
Guardian ... 25,934 4,355 
Health Service 796,166 343,611 
Home Life ....... 58,076 40,462 
Hosp. & Medica (4) ere 
Illinois Security ... 47,158 18,431 
Ill. Commercial Men’s 1,803,258 772,420 
Ill. Traveling Men’s .. 970,233 616,542 
Income Indemnity ....... 6,866 901 
Independence L.&A. 380,861 134,428 
Indianapolis Life .... DC , 
Industrial Cas. 666.925 204,178 
Inter-Ocean . 112,067 71,010 
Jackson Mutuz 16,857 2,767 
Jefferson Life ... 1,621 92 
Jefferson National 93,923 34,152 
John Hancock .... 4,225,554 2,970,146 
Pe Dk ee 2 
Life of Virginia 163 193 
Lincoln National . 1,953,405 1,083,049 
Loyal Protective ... 329,789 98,337 
Mammoth L.&A. . 99,749 26,816 
Marquette Life . 268,953 204,190 
Mass. Casualty . yi 
Mass. Indemnity . 514,901 120,644 
Mass. Mutual ...... 1,002,760 704,858 
Metropolitan 20,148,858 14,117,864 
Michigan Life .... 264,019 170,173 
Midland National . 9,217 481 
eee 542,877 211,106 
Modern L.&A. 1,817,961 1,069,180 
Monarch Life .... 689,907 302,599 
Mutual Life of N. 71,932 16,446 



































Municipal 748,450 
National Benefit 1,774,118 
National Home 61,2 
National L.&A. ..... 1,057,566 
National Travelers 93,706 
New York Life ...... 2,352,679 
North Amer. Acc. 2,084,336 
North Amer. Life .. 867,173 
North Amer. L.&C. 11,102 
Northern Life ....... 5,738 
Northern Secur. 135,255 
Northwestern Natl. 141,372 
Occidental, Cal. 3,154,491 
Ohio State ..... 15,621 
Old Equity .. 1,744 
Old Line Life .... 39,169 
Old Repub. Credit 131 550 
Pacific Mutual .. 1,178,769 
Pan-American 14,713 
1. | ae eee 
Paul Revere . 792,241 
Pioneer Life .... 73,886 
Postal Life & C 55,444 
Poulsen Ins. ........... 825,349 
Provident L.&A. 1,843,550 
Provident L.&C. ... 66,047 
Provident Mutual 16,504 
Prudential _........... 4,807,310 
Prudence Life 1,734,797 
Reliance Mut. .... 50,3) 
Repub. National 192,918 
Reserve Life . 1,274,897 
Rockford Life .... 67, 
Security Benefit . 2,871 
Security Mut. .... 437,007 
State Mutual 209,510 
Sterling. .......... 1,376,613 
Superior Life .. 6,770 
Supreme Liberty 79,682 
Se TE, CIID cevernccccceccnns . conten 
Travelers  ........... 14,098,068 
Union Cas. & Life 1,360,022 
Union Labor Life . 1,466,907 
Union Life .......... 836,588 
Union Mutual 436,133 
United Benefit 871,635 
United _............ 3,432,096 
U. S. Life ..... 530,638 
Victory Mutual .. 408 
Volunteer State ... 331 
Washington National 2,002,890 
Western & Southern 61,117 
Western Life ............. 4, 
Wisconsin National . 386,853 
Woodmen Acc. & Life . 483,220 
WHITE ssssvssissnissipsclonmenminsntied 552,562 
HOSPITAL—SURGICAL 
Net Prems. 
Written 


Assoc. Hosp. Service .... 
Hospital Service Corp. 
Ill. Hospital Serv. ...... 
Union Hosp. Assn. 
Ill. Medical Serv. . 


Medical-Surgical ssc... ; 
No. Ill. Medical Serv. ........ 5,701 
Rock Island County Med... 315,978 
I Sicstiniccencencenrinel 55,925,127 

CREDIT 
Direct 
Premiums 

$ 
Amer. Credit Indem. ......... 458,629 
Amer. Reinsurance ... 17 

















Employers Reins. .... 97,841 
General Reinsurance 80,897 
London Guarantee .... 254,174 
No. Am. C. & S. Re. ze 45,938 
Totals .. 937,546 

LIVE STOCK 
Direct 

Premiums 
American Livestock ............. 76,344 
Country Mut. Cas 4,658 
Hartford Fire ................ 24,920 
Hartford Live Stock 152,846 
London LIOYdS ..........ccscsces 394,844 
TGR - seccesceniiarieenieindl 643,612 
BOILER & MACHINERY 
Direct 
Premiums 

$ 
ee COI scnicastnsecnitinnsin ents 
Amer. Employers . 33,625 
Amer. Guar. & Liab. 199,377 
Amer. Motorists ....... 123,629 
Amer. Reinsurance 131 
Apex Indemnity ... 574 
Columbia Cas. .... 92,583 
Employers Fire .. 397 
Employers Liab. 48,690 
Employer Rein. sesen 42 
Pidelity & Cam cnn... IB 





Paid 







229,924 


46,536,329 


Net 
Losses 


$ 
81,995 





“488,802 


Net 
Losses 
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How a MICHIGAN 
deer-lick evolved into 
milady’s perfume 


Production of perfumery to most of 
us suggests only flower-petals, al- 
though we may vaguely connect musk 
and whale-ambergris with the indus- 
try. But salt? 

Well, bromium, chlorine and salts 
extracted from natural brine are bases 
of perfumes and countless other 
products supporting Michigan's giant 
chemical industry. 

Even in Colonial days, salt springs 
of the Wolverine State hinted at huge 
subterranean brine deposits, later to 
become an important source of wealth. 
But wild life was the first beneficiary, 
as we are reminded by decr illustrated 
on the Great Seal of Michigan. 


A “Great Seal’ of the insurance business 
is PACIFIC NATIONAL'S, below, 
token of strength, stability and service 
to Agent, Broker and Assured. 


PACIFIC 
NATIONAL 


FIRE INSURANCE 
COMPANY 


HOME OFFICE * SAN FRANCISCO 
FOREIGN DEPARTMENT * NEW YORK, SAN FRANCISCO 
EASTERN DEPARTMENT © PHILADELPHIA 
WESTERN DEPARTMENT * CHICAGO 
SOUTHERN DEPARTMENT * ATLANTA 
INTERNATIONAL FACILITIES 
WORLD-WIDE SERVICE 











THE OLDEST INSURANCE 
COMPANY IN THE WORLD 





55 FIFTH AVE., NEW YORK 












Direct Losses 
Premiums Incurred 
General Accident . —39 
General Cas., Wash. .. 205 
General Reins. 142 
Globe Indemnity ............ 97,576 
Hartford Steam Boiler 1,417,804 
TORO LUD YES eercesccssessoesesss 152,605 
London Guarantee . . 





Lumbermens Mut. C 














Maryland Casualty . 137,812 
Mutual Boiler ........ 589,612 
Newark Go capcveuiconeniie 753 
No. Am. C. & S. Re. 3,120 
Ocean Accident ....... 262,953 
Pacific Indemnity 1,257 
Phoenix Indem. . 52,710 
ST ae 86 
Royal Indemnity 130,693 
Security Mut. Cas. . Pa TE 
Travelers Indem. ..............000 730,436 
DIARIE: cnnvinnmunmenscnas 4,810,969 1,514,752 








Doonan Heads Chrysler 
Group Department 


William J. Doonan has been named 
director of pensions and group in- 
surance of Chrysler Corp. He has been 
with Chrysler since 1933 and has par- 
ticipated in the installation and oper- 
ation of the pension and insurance 
plans now available to Chrysler em- 
ployes. 


NAIC Zone 2 To Meet 
Apr. 27-29 in Baltimore 


Zone 2 of National Assn. of Insur- 
ance Commissioners will hold a meet- 
ing April 27-29 at Sheraton-Belvedere 
hotel in Baltimore. 

Claris Adams, executive vice-presi- 
dent and general counsel of American 
Life Convention, will speak at the 
April 27 dinner. Commissioner Bowles 
of Virginia, zone 2 chairman will pre- 
side. Peter H. May, vice-president and 
comptroller of Maryland Casualty, is 
chairman of the arrangements com- 
mittee, which consists of men from 
Maryland insurance companies. 


Credit Life Asks More Power 


Credit Life of Connecticut has asked 
the state legislature for authority to 
issue life insurance on the term plan 
and for longer than the present limita- 
tion of five years The company also 
asks to issue A&H contracts, both in- 
dividual and group. 

A hearing was held by the insur- 
ance committee of the legislature, at 
which Commissioner Spellacy said he 
thought the company should increase 
its capital before being authorized to 
increase its underwritng limits. J. W. 
Ress, secretary and attorney of Credit 
Life, indicated that directors would in- 
crease the capital if the companies 
were given increased authority. 


Support Conn. FTC Bill 


Strong support of a little federal 
trade commission act has been voiced 
in Connecticut. Former Commissioner 
Ellery Allyn spoke in favor of the bill 
at a hearing before the insurance com- 
mittee of the legislature. The present 
commissioner, Thomas J. Spellacy, 
supported the bill. Others appearing 
for it were spokesmen for Connecticut 
General Life, Aetna Life, Travelers, 
and Life Insurance Assn. of America. 


Would Prevent Cancellation 

A bill introduced in the Rhode Is- 
land house would prohibit any com- 
pany writing insurance in the state 
from cancelling a policy during the 
contract term without the full consent 
of insured. Violation could lead to 
revocation of the insurer’s license. 





William E. Wortham has sold his 
agency in Louisville to William A. 
Nunnalley, who is asssociated with the 
Reager agency, and who for the present 
will operate his new venture as the 
Wortham agency. Mr. Wortham is 
moving to Bowling Green, Ky., where 
he will form a new agency about April 
15 with James M. Hill, to be known as 
the Hill-Wortham agency. 


— 


Fire, Allied Lines Premiums and Losses 
Shown for Companies Licensed in Illinois 


Direct premium writings for fire and 
allied lines in Illinois last year totaled 
$175,816,931 for those companies li- 
censed in the state and listed below. 
Net losses incurred amounted to $96,- 
314,750. 

Premium and loss figures are for fire 
and allied lines only. Auto physical 










































damage is not included as a fire 
STOCK FIRE COMPANIES 

Direct Losses 
Premiums Incurred 

$ $ 
Aetna Fire ssseee 0,329,300 3,339,408 
Affiliated FM 420,669 216,746 
Agricultural .. 566,111 431,080 
Oe . 118,409 65,517 
Alliance, England . ee 
Am. Auto Fire .. 657,188 132,202 
Am. Aviation 36,455 20,007 
Am. Central .. 343,238 196,955 
Am. Druggists F 64,927 35,123 
Am. Eagle Fire 831,887 424,610 
Am. Equitable ...... 1,336,376 811,027 
Am. Fidelity Fire . — ro 
Pim, Be TOR CIN | cisrcccinsesessses 79,850 49,329 
Am. Home ......... 184,205 160,758 
RR. TR cisisssesssanins 5,347,640 2,680,918 
Am. Liberty, Ala. 5,521 9,862 
Am. National Fire 230,275 165,511 
Am. Reserve 228,651 81,593 
Am. Union ...... 151,095 152,349 
Assoc. General Fire 3,734 3,461 
Assurance, N. Y. .. 35,243 32,316 
Atlas Assurance 192,010 114,940 
Automobile _............ 1,598,713 849,414 
Bankers & Shipper 260,230 110,942 
Birmingham Fire . 198,254 169,492 
area 1,216,064 804,034 
British America 48.362 57,315 
British & Foreign . 1,663 —606 
British General ... =. ee 
Buffalo ............. 158,911 69,961 
Caledonian 113,700 282,811 
Caledonian-Amer. 18,028 17,063 
California Ins. Co. 107,748 108,659 
Calvert Fire .. aa 
Camden Fire ... 349,593 234,021 
Canadian Fire . 50,742 12,178 
Centennial ........... 465,130 332,815 
Century, Scotland 187,899 145,246 
Charter Oak Fire .. 116,207 42,627 
Citizens, N. J. .. 1,420,446 662,984 
Columbia, N. Y. .... 172,735 115,815 
Commercial Union ..... 765,253 347,608 
Commercial Un. Fire . 226,045 155,673 
Commonwealth ...... 457,244 153,923 
Continental ........... 4,457,746 1,877,268 
Connecticut Fire 804,237 370,153 
Cornbelt, Ill. .... 41,043 5,253 
Detroit F. & M. 279.518 148,712 
Dubuque F. & M. 422,310 194,777 
Eagle Fire .. 37.418 15,242 
Eagle Star ... 68,088 19,576 
Empire State ... 194,042 232,149 
Employers Fire 347,052 122,513 
Equitable F. & M. ...... sas 461,867 219,292 
Eureka-Security F. & M. 165,487 65,558 
MINDS ciccsscsssicscassstsueaneniniins k 34,684 
Farmers Fire Yor 46,438 
Federal, N. J. ... 856,935 
Fidelity-Phenix 1,323,637 
Fire Association 377,867 
Fireman’s Fund 3,723,042 
Firemen’s ............ 1,005,745 
First National ....... 207,770 
Franklin National 124.739 
General, Seattle .. 304,550 
Germantown Fire . 41,257 26,247 
ee ; 560,892 406,444 
J, 1,202,548 470,845 
Globe & Republic .............. 290,882 116,267 

Granite State Fire ............ 91,850 7 


Great American 3,027,562 


EELS. 370,153 
Halifax 37,116 
Hanover Fire ...... 1,282,156 


Hartford Fire . 6,962,115 















Home aes - 10,712,092 862 
ce | RRR 124,006 6,222 
Houston Fire & Cas. .......... 1,586 f 
Illinois Fire 238.571 15é 
Indem. Marine ......... 42,158 b 
oo i, i ee 113,964 06 
Ins. Co. of No. Am. .......... 6,598,568 -765 
Ins. Co. State of Pa. .... 133,797 9, 
International, N. Y. . ies 57.543 37,763 
Inter-Ocean Reins. ............ 236,376 113,824 
Jersey SEES ERI ee 80,537 
Kansas City F. & M. 255 12,685 
Law Union & Rock .......... K 69.195 
L. & L. & G. a 698 311.091 
London Assurance .............. a 351,036 
London & Lancashire . 634,022 728,675 
London & Scottish .............. 72,761 68,518 
Manhattan F. & M. ..... 972,537 355,820 
Marine, England ................ 59,948 13,844 
Massachusetts F. & M..... 393,581 239,478 
Mech, & Traders oo... 204,942 243,945 
Mercantile peceiionan 303,129 122,922 
Merchants Fire, Col. 141,682 86,188 
Merchants Property, Ind 59,997 44,506 
Merchants Fire, N. Y...... . 602,347 412,051 
Merchants & Mfrs. 214,380 101,011 
Mercury _...... cocci 300.300 185,436 
Metropolitan Fire 211,488 205,772 
Michigan F.&M. ose 573,364 522,241 
Millers National 716,523 320,859 
Milwaukee 1,197,596 938,312 
Monarch Fire 146,842 101,098 
National American ............. 26.611 1,2 
Nat'l Ben Franklin ............ 223,965 154,000 
National Fire ................ 3,835,803 2,125,675 


line. 

The purpose of showing direct pre- 
miums is to reflect the gross business 
of insurers in Illinois before reinsur- 
ance. Because losses incurred reflect 
loss results after reinsurance transac- 
tions, the direct premiums and losses 
incurred figures cannot be used to de- 
termine loss ratios. 















Direct Losses 
Premiums Incurred 
$ $ 

Nat’! Grange Fire ............ 359,943 
Nat'l Union Fire ..... 770,077 380,710 
Netherlands ...... 10,405 2,066 
Newark ae 484,269 462,016 
New England ............ 488,352 407,269 
New Hampshire Fire . 443,099 266,904 
New York Fire ....... 740,768 432,588 
N. Y. Underwriters 99,773 588,339 
Niagara Fire ....... 1,768,865 644,386 
North British . 583,396 217,010 
Northern, N. Y. . 702,270 345,045 
Northern, England 568,918 367,447 
North River ........... 1,003,122 592,241 
North Star Reins. ... wae 332,940 180,203 
Northwestern F. & M. .... 208,307 148,701 
Northwestern Nat’l 1,755,153 902,585 
Norwich Union Fire 76,474 175,931 
Ocean Marine .............. 1,055 —295 
Ohio Farmers 468,023 241,912 
III sashnsinccisesener 54,274 13,895 
Old Colony 483,280 313,480 
IIS, sasccsscsace 399,804 207,583 
Pacific Coast Fire 26 961 
UND IPN - da cssnaccsesecsespeenaees 425,049 378,826 
PORES THOU D sscicccisssessnricssccons 849,179 446,923 
Palatine ecabeaclisitatielduesioas 69,542 49,426 
Paramount Fire. ............. 362,084 144,994 
RNIN cconnadurenkesissecainnenniaens 169,158 103,032 
Pearl Assurance 454,477 270,37 
Pennsylvania Fire ........ 751,673 577.417 
Philadelphia F. & M. ........ 998,281 72,418 
Phoenix, Hartford 2,909,430 1,790,527 
Phoenix, London ..... 415,223 272.431 
Pioneer Fire, Il. 56,048 30,604 
Planet 299,730 167,440 








a service Guide . 


O’TOOLE ASSOCIATES 


Management Consultants 
To Insurance Companies 
Established 1945 


P., O. Box 101 Queens Village, N. Y. 
Phone — Hollis 4-0942 




















The LAWRENCE WILSON COMPANY 
Managing General Agents 
“Unexcelled Insurance Facilities” 
SERVICE TO LOCAL AGENTS 
AND BROKERS EXCLUSIVELY 
First National Bank Building Tulsa 3, Okla. 








Fiftieth Anniversary Year 


FIDELITY APPRAISAL CO. 


Established 1905 


Milwaukee New York 
Chicago Philadelphia 
St. Louis Baltimore 
Minneapolis Pittsburgh 
Detroit Cleveland 


Home Office, Milwaukee 








TRANS-CANADA ASSURANCE 
AGENCIES, INC, 
LLOYD'S AGENTS 
SPECIAL RISKS — SURPLUS LINES — 
REINSURANCE 
1231 Ste. Catherine St., West 
Montreal, Canada 











UNITED STATES DEPARTMENT OF AGRICULTURE— 
FARMERS HOME ADMINISTRATION. Proposals are 
invited from insurers for furnishing insurance against 
loss or damage by fire, lightning, windstorm, hail, 
explosion, riot, civil commotion, aircraft, self-pro- 
pelled vehicles, and smoke on certain farm proper- 
ties mortgaged to secure loans made or insuged by 
the Farmers Home Administration, upon failure of 
borrowers to provide such insurance, in all the sev- 
eral States, the Territories of Hawaii and Alaska, 
and in Puerto Rico and the Virgin Islands. Proposols 
will be received until April 15, 1955, at the Farmers 
Home Administration, Department of Agriculture, 
South Building, Washington 25, D. C. The right is re- 
served to reject any or all proposals. FARMERS 
HOME ADMINISTRATION, R. B. McLeaish, Ad 
ministrator. 








N.Y. 


Okla. 
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Direct Losses - Direct — PR races rates for cars driven by persons over the state for automobile liability 
Premiums Incurred ae eee a based on the experience of insurers. 
$ pes 
$ $ Home Owners, Ill. .. 422,253 84,317 ee At present the state is zoned with a 
Potomac gms JOLMTR BG RL Thinole Mutual Fise’-- 10022 187288 Auto Accident Cover Okayed __ different rate in each 
Providence Was " "79.372 Independ. Mut. Fire, Ill. 631,101 92,386 The new accident insurance en- —_—— 
Provident Fire ............ 79,258 79,372 p 1 ‘ ) ° 2 AC . - 
r City F. & M. 59,549 35,536 Ind. Lumbermens . 651,719 220,316 dorsement to auto liability policies has Region V of NAIW Elects 
one 788,878 315,943 Industrial Mutual 429,009 55,948 b 4 roved j North lin: f 
i. to 46,794 18,286 Iowa Hardware Mut. 82,931 34,352 been approved in North Carolina, ef- Betty Bagger, Des Moines, Ia.. was 
Reliance « 633,829 418,696 Iowa Mutual wcccnuou.. 143,418 111,043 fective April 1. In Pennsylvania, a bill Qjocted director of region V of National 
eepublle oo 791.694 324,794 Jefferson Mut. Fire ....... 2,899 ae. authorizing the endorsement has been Assn. of Insurance Women at et rn 
5 > 2lers é 725 22,455 . - , y , ; -449°¢ ~ Ooi. » c ~ - < an- 
— 1,434,874 1,086°411 Liberty ‘Mutual Fire = j 618.887 209 173 reported favorably by the insurance nual convention at Milwaukee Wis. t 
ROYAL sseveresesessssssee ih pe Vanahounans © 179.773 “44.453 Committee of the senate. : Pditelspecaba cranes, hese Maa 
Royal Exchange . ep ay pence gg 48011 16.693 succeed Catherine Prieskorn of Racine, 
Safeguard mmo Moses, «= Sa'0eu Lutheran Mut. Fire Ti. 430620 (26,442 aE Wis. The speakers were Fred A. Mil- 
St. Louis F. & M. 70,353 54,060 Lutheran Mut. Fire oe .062 ana - Uniform Auto Rate Pro osed in N ae oer” s be eee Races 
St. Paul F. & M. . 2,529,660 1,171,867 Manuf. Mut. Fire ............ 001,796 30,905 ’ , Pp ; + ler, Jr., Chicago, education chairman 
Scottish Union ... 44,707 38,065 Market Mens Mut. ......... 28,548 31,729 A bill has been introduced in the of the National Assn. of Manufacturers, 
o 46.788 5,339 Mercury Mutual, Ill. ........ &74 3,564 * * ¢ - 
leer 82'067 54182 Michigan Millers 26.120 5237 New Hampshire legislature that and Edward McFaul, Chicago, univer- 
pomene ae 118'947 61.999 Mill Owners Mut. 150,584 69,907 would establish a uniform rate in sity professor and lecturer. 
it} Haven 750,472 1,944,455 Millers Mutual Fire ........ 30,856 16,750 
—— 3.44 109 Millers Mut. Fire, Tex. 28.830 10,433 
Skandinavia 145,245 104,478 Millers Mutual, Ill. ........ 1,104,543 559,223 
Southern Fire 67,723 20,386 Minnesota Farmers .......... 17,653 18,988 
South Carolina ...... 50,219 10,149 Mt. Carroll Mut. Fire, ml. 194.808 122,908 
Ww Né é Niu a urc 409 eos geen 
oso hae ha 9 as Sores Northwestern “Mutual ea 951,074 198,459 Rated “A”. . . Excellent by BEST’S 
Standard Fire, Conn 652,814 283,273 Ohio Hardware . 1-307 540 
Standard Marine ... —28 5,398 Oregon Mutual 3,594 suit 
Standard, N. 2,494,788 841,221 Pa. Lumbermens 37,106 28,727 
1 Se as 211,414 135,890 Pa. Millers ........ os eae 9,610 
State Farm F. & C. ....... 744,799 485,810 Philadelphia Manuf. 362,137 126,451 
Sun 654,757 232,170 Property Owners ..... it 59 seseeresene 
Sun Underwriters ........:. 145,463 46,416 Protection Mutual 666,187 153,937 
Swiss Reinsurance .... 1,397,496 920,299 Republic Mutual 5,744 1,010 
Switzerland General 284,568 219,043 Security Mutual 10,160 gone 
Thames & Mersey 67 227 Union Mutual, R. I. .... “ ee 25,214 
Transcontinental 246,822 140,679 United Farm Mut. Reins. 156,588 121,605 
Transportation 183,811 19,504 West Bend Mutual 270,705 ae \ - 
Traverlers Fire .. 2,738,043 1,031,590 Western Millers sesees 3,891 SNS 
Twin City Fire .. 163,853 68,490 Workmen’s Mutual tia 16,816 J 627 —_—_—- ___ 
Underwriters, Ill. . 279,958 284,467 Totals $27,191,327 — 210,039 a 
Union Assurance . 82,965 71,224 RECIFROCALS AND LEGTES om —— 
Union of Canton . 76,513 57,697 Affiliated Unds. ~~ by +4 = 
Union Marine ...... 31,855 51,991 Amer. Exch. Unds. P 8,2 ‘ 9'272 ee 
United Benefit Fi 35,006 12,948 a Exchange 01,296 Hy = a 
United Firemen’s ..... 215,400 180,058 Cas. Recip. Exchange 7,883 00 —— ae 
United Fire ..... 7,63 81 Druggist Indem. Ex. ........ 9935 eee es - 
U. S. Fire ..... 2,332,087 1,413,485 Farmers Auto, Tl... 70,417 hy oe ——— 
Universal, N. J 68,105 a oe Se i = 
Vigilant scsssssseen 16,244 65.413 Fireproof-Sprink. Unds. pape 3313 =—_— 
Virginia F. & M. . 29.079 16,959 Individual Unds. sepaudee by ao seen p< 
Washington F. & M. 58,106 1,772 London Lloyds ‘Ill.) ee wee ———$— 
Westchester Fire 1,864,375 993,649 Lumb. Und. Alliance .... ane ae ——— 
Western Assurance 148,266 74,210 Metropol. Inter-Insurers .. 11'942 2'872 ————— ——_—— 
Western. Fire ..... 267,535 mae SS. So, ee aan Py SESE See 
World F. & M. 160,482 Reciprocal Ex., Mo. ......... poe ase SSS a 
Totals $197,996-759 $78,597,468 i oe se ane = eee SS =—— 
CASUALTY COMPANIES Underwriters Exch. .......... 16,862 595 ———— || BALTiMGRe | | oo 
Accident & Casualty ees 36,455 20,007 Union Auto. Indem., Ill, 8,462 1,651 ———== | Hd —— 
Allstate 120,345 22.686 Universal Unds. 170,266 14,305 — ——_ 
‘ 4 22, “pepe iproc: 334,079 149,703 
Am. Agriculturz 107,460 50,715 Warner Reciprocal * 9.669.498  $1,646.481 
American Cas. ..... 115,441 63,357 Totals e.. Ee re 
Am. Employers . 41,472 18,635 Grand Totals $175,816,931 $ o 
Am. Farmers Mut. 3 ioe my . : : 
inet, Relais 27'959 12.356 G hS Seed! A Specialist Insurer with a Reputation for Integrity 
Amer. Motorists 79,308 33,386 ks 
Amer. Mut. Liab. 3,200 12,729 rowt toc yea in 
Amer. States. ....... 186,270 81,570 P : 
American Surety 40,041 20,849 Harvard Review Article 
Anchor Casualty 114 7 : — 
ee 7 nae 36,881 The Harvard Business Review in its SPE ( \ [A ] [S' / ‘S 
eacon utua Pe «ume i. .-0 | i  sescpepbes 7 ; + ; j 
Central Surety 22,293 7339 March-April issue carries an — ra 
Commercial .......... 92,803 3.270 “Unrealized Potentials in rowt 
Commercial “ae ss 13.900 a Stocks” by Robert W. Anderson of the 
onn | . . i j i 
Continental Cas. .. 1,099,197 286,307 Piedmont Financial Co. Rg New ao 
Country Mutual Cas. 77.025 4.323 Mr. Anderson traces the investmen 
Economy Fire & Cas. 54,777 11,140 performance of growth stocks since 
mployvers iability 55,538 25.649 j j s 
Employers Reins. ......... 136.583 35,644 1936 as niger — my te hoggees 
Farmers Elev. Mut. Cas. 1,303 3 industrials, and investment trusts, an 
Farmers Mut. Auto. ........ 4,208 1,186 concludes that the growth stocks look 
MET acsiccseissgsscctrirsbeiesentinces 4,421 pie a j j i m 
General Accident e 175.798 57.308 poo vig ig long e" to the ~ 4 
Great Amer. Ind. _... 167 ; stocks, both in terms of principal an 
saumeye-Goourity seuctiaiions 256,762 115,658 income. 
ndemnity of N. A. pet 13,64 1,893 i 95 s 7th 
Interstate F. & C. peas 7,995 492 _ rag u ins = — Non = 
Liberty Mutual paaearense 98.754 24,627 yo s ~" OA = ire oa or . 
Lumbermens Mut. Cas. .. 640,757 100,138 America. r. Anaerson inciuaes some N O h I f I 
Manufacturers Cas. 387 ae interesting bench marks for determin- O t eT ines 0 nsurance 
Maryland Cas. 57,769 26.891 ; that th stock d wth 
Metropolitan Cas. 17.896 1.402 Ng wha’ agg gen he oCKS an a , : 6 
lichigan Mut. Liab. 4,560 3.721 Companies. He emphasizes research as N B W D 
+ orn gn eo ‘ = ao S characteristic of growth companies. Oo usiness ritten irect 
a é é Dy 0. ‘ " > > > > , y 
New Amsterdam C: 39,495 13,432 The management should have a _ well 
N.A.C.&S. Re. 411,091 266.752 defined and carefully reasoned policy 
—_ ae aes ~ po in po as to branching out into new fields, and 
7g Alda Rr ae ea 4 081 he suggests that management should be 
State Farm Mut. Auto. 625,666 373,273 Te Suggests that manage! 8 sat — 
ate Wa sen 743 93,721 focusing on net earnings for the own- Inquiries to our home office are not inv ited. 
United States Cas. enue senna ers of the business as well as on ex- We are expanding on a planned territorial 
5. Fe 2,586, 3,672 P ot , » rac > P ‘ 
Yorkshire ........ 219813 95.073 Pansion of volume. The invester, he basis, but we seek representation in an area 
Totals $7,959,347 $2,860,762 Says, should give by far the greatest SERVICE GUREAU Ww aft - t tend Ol 
MUTUAL FIRE COMPANIES weight to management, in appraising a PARENTS’ a ee ee one ey nee See ee 
Addison Pures. TL 235.173 158.037 Company. =; MAGAZINE service, equal to or better than that pro- 
Allied Amer. Mut. Fire .. 5,827 6,148 —_———— S eet - : . 
Amer. Manuf. Mut. .......... 439,190 89,234 Wis. T M Is El Nierised % Ya vided by Blue Cross, and can furnish train- 
Sonam Hou. ve ecu anaes is. Lown Mutuals Elect ed specialists to assist agents and brokers. 
Atlantic Mutual . 382,931 191,527 Emil Zillmer of Algoma has been 
eadaee Mutual sn a00,e03 oy elected president of Wisconsin Assn. of 
erkshire Mut. Fire 58,410 32,2 , "TIPANre aniec 
Blackstone Mutual .. 134502 Lown Mutual Insurance Companies. 
Boston Manuf. Mut. 4 114.451 Other new officers are Howard Sebert 
Cone ee ae 121,133 ... Of Black Earth, vice-president, and ° 
ae ao rae 1-83; John Holzem of Menomonee Falls, 
Country Mutual Fir 9,212,764 7,017,087 Secretary-treasurer. 
Cream City Mut. wo... 35,681 13,416 
Downers Grove Farmers 89,767 42,330 ’ 7 
Druggists’ Mutual 7/020 422 Mass. Bill on Young Drivers 
~mpl. Mutual Fire ; 152,416 28.413 ‘ ‘ : 
Farmers Alliance 22708 7.536 A bill to abolish the extra premium INSURANCE CORPORATION 
ae Mut. A. Ja aye pope ee charge for drivers under 25 years old 
Fi Ss u eins. ...... 07 5 / aan 4 
Fed. Mut. Imp. & Hdw. . 7.586 1540 UNder the Massachusetts compulsory Baltimore, Maryland 
Firemens Mutual 2 4 134.559 automobile law is expected to be re- 
teeny A Hail .. 81,50 BS ported favorably by the legislative in- 
é ealers Mut. .......... ,760 505 cpranc j i 
Hard. Dealers Mut. Fire. 1,758°099 531162 surance committee. An insurer spokes- 
Hard. Mut., Minn. "94 2"727 32.224 Man said the bill, if enacted, would re- 
Home Mutual, Ml. ............. 514 3.786 sult in an automatic 10% increase in 
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EC Losses in Mass. 
Nearly 52 Times 
Premiums Written 


Extended coverage losses incurred 
by companies operating in Massachu- 
setts in 1954 amounted to nearly 5% 
times the total of net premiums writ- 
ten. EC incurred losses totaled $74,- 
856,364 and EC net premiums written 
amounted to $13,667,793. EC figures on 
companies doing business in Massa- 
chusetts last year are listed below. 

DOMESTIC MUTUALS 

























































Premiums Losses 
Written Incurred 
$ 
I, iiiisstnincniaionne 117,072 51,840 
Allied American .... 39,146 216,528 
American Mut. Liab. . 4,724 3,150 
Associated Merchants 7,621 6,440 
PD. sisicinsictemnises 22,704 154,804 
Barnstable County 37,077 102,486 
Berkshire ...... 145,745 556,402 
Cambridge 69,226 375,774 
Dorchester 79,863 524,732 
Federal 115,190 1,268,297 
Fitchburg 55,769 16,087 
Groveland 1,822 2,948 
Hingham . 138,194 923,412 
Holyoke ........ 129,429 290,579 
Liberty Mutual Fire 424,805 2,134,206 
Liberty Mutual .... 16,882 16,647 
Lowell ...... 49,288 130,068 
Lumber 91,734 113,115 
Lynn 48,316 221,679 
Merchants 46,260 185,433 
Merrimack 207,678 1,073,102 
Middlesex ...... 193,264 886,717 
Mutual Fire Assur. 532 3,031 
Norfolk & Dedham .. 215,770 1,097,690 
Pioneer 2,698 0,605 
Quincy 769,734 
Salem 201,354 
Traders & Mechanics .......... 62,805 350,646 
West Newbury os 3,375 20,396 
Worcester ...... . 246,866 1,290,147 
Totals 2,970,674 12,998,049 
DOMESTIC STOCK 

American Employers .......... 36,542 169,191 
aaa 422,576 2,559,794 
Employers Fire .. 151,708 1,059,513 
Massachusetts F.&M. 46,682 285,770 
New England .. 58,708 199,029 
Old Colony ........ 215,241 1,061,606 
Springfield F.&M. ... 188,151 673,088 
ED - sicccccmiaiemmennan 1,119,725 6,007,992 

FOREIGN MUTUALS 
PRRIIEE  sosccscsecncs 19,458 74,460 
es | re sid 282,136 1,607,613 

Employers Mut. F 7,718 

Florists Hail 929 
Grain Dealers 5,256 34,231 
Hardware Dealers ..... 146,688 813,400 






































Premiums 





Written 

$ 
Hardware, Minn. _ ............0. 33,795 
Home, Broome Cty. 1,210 
Indiana Lumbermens 13,085 
i ee 431 
Lumbermens, Ohio es 11,807 
Manufacturers & Merch. me 34,248 
Merch. & Business Men’s 3,918 
Michigan Millers ................. 6,469 
iS a | | 833 
Millers, Pa. ..... 2,080 
Millers National 17,695 
Mill Owners. .........000 24,066 
Mutual Fire, Maine 4,818 
New York Central 9,645 
Northwestern 28,593 
Pawtucket ............. 104,928 
Pa. Lumbermens 34,727 
Pa. Millers .......... 17,011 
| 22,832 
Providence _..... 117,053 
Security Mutual Cas. 2,267 
0 a 52,689 
Utica Fire 7,814 
Vermont we 34,194 
Totals occ... soos 1,137,135 

FOREIGN STOCK 

Aetna Fire J 
Affiliated F M 11,582 
Agricultural 72,045 
Albany ........... 13,754 
Allied Fire 9,444 
American. ......... 203,415 
American Auto. 28,980 
American Av. & Gen. 7,112 
American Casualty 22,522 
American Central ...... 22,764 
American Druggists 3,102 
American Eagle ......... 87,177 
American Equitable 75,847 
American & Foreign .. 9,850 
American Home ............ 30,046 
American Motorists 82,146 
American National 27,576 
American Reserve 12,762 
American Union .. 37,215 
Automobile _............... 224,905 
Bankers & Shippers .......... 23,952 
Birmingham Fire of Pa. .. 20,401 
Buffalo 47,842 
Caledonian-Amer. 5,463 
California .............. 11,770 
Camden Fire 48,651 
Centennial ..... 54,522 
RI ENNIS cincansicsinenpeeecs  - Suiuapbauens 
Charter Oak 45,728 
Church Fire 1,066 
Citizens, N. 50,300 
Columbia, N. Y.. ... - 75,084 
Commercial Union, x. ¥. 16,312 
Commonwealth " 37,379 
Connecticut Fire 67,531 
Conn. Indemnity 8,727 
Continental Cas. 19,273 
Continental ............. 177,234 
Detroit F. & M. 24,495 
Dubuque F. & M. 14,149 
Eagle Fire of N. Y. 6,694 
Empire State 15,919 
Employes Re. 355 
Equitable F. & M. 47,320 
Excelsior 24,352 
Farmers 8,793 
Federal 24,917 
Fidelity-Phe 46,751 
Fire Association 57,264 
Fireman’s Fund 433,778 
Firemen’s, Ni J. cccccsccsssssssses 58,025 


NOW IS THE TIME TO WRITE 
AUTOMOBILE RACING LIABILITY 


Today racing dates are being set and arrangements made. These 
arrangements will have to include AUTOMOBILE RACING LIA- 
BILITY to provide against damage to persons and property which 
can well result from this hazardous sport. 

Now’s the time to be on the scene with the proper coverage. The 
source, of course, is A. F. SHAW & CO. 


WRITE OR TELEPHONE US FOR APPLICATIONS 


A..F. Shaw & Go. 


SUPER MARKETING FACILITIES 
Usual & Unusual Coverages Effected 
with Underwriters at Lloyd's London 


INSURANCE EXCHANGE BUILDING 
CHICAGO 
WAbash 2-1068 


Losses 
Incurred 


$ 
87,612 
2 


3, 479, 403 


904,802 


"533,885 


























































Premiums Losses 
Written Incurred 
$ 

First National 5,284 24,604 
Franklin National 22,969 93,489 
General, Seattle 35,89 135,089 
LL eee 53,522 573,703 
Glens Falls ........ 46,804 409,634 
Globe & Republi 17,128 152,519 
Granite State ......... 74,906 513,489 
Great American 81,119 526,757 
Hanover Fire ...... 115,042 752,156 
Hartford Fire . 221,8 923,519 
SS eae 616,892 3,253,097 
Homeland 18,945 188,964 
Illinois Fire 829 1,191 
North America 250,403 932,317 
State of Pa. ... 19,433 144,729 
Inter-Ocean Re. 13,174 59,301 
OO eee " 33,264 210,866 
Kansas City F. & M. * 633 94 
Manhattan F. & M. ... 7,457 83,301 
Maryland Casualty ... 73,130 268,120 
Mechanics & Traders 20,175 99,412 
| eee 36,550 253,263 
Merchants Fire, N. Y. 39,655 167,292 
Merchants and Mfrs. ........ 15,906 105,034 
Merchants Fire, Colo. 16,159 76,582 
Mercury 23,792 190,255 
Michigan F. & M. 29,521 98,585 
Milwaukee ............ 97,896 682,548 
National Fire ...... 117,185 680,292 
National-Ben Franklin . 86,300 654,575 
National Grange 28,154 148,259 
National Union. ........ 75,873 183,448 
New Amsterdam Cas. 6,093 34,499 
oe 21,542 141,316 
New Hampshire 123,982 821,922 
New York Fire .... 29,815 266,506 
N. Y. Underwriter: 69,617 489,370 
Niagara Fire _ .........0000+ 57,677 509,819 
North Amer. C.&S.R. 27,178 85,741 
North American F. &M. “Re 4,343 27,209 
Northern, N. Y. 35,922 197,051 
North River .......... 40,575 293,508 
Northwestern F.&M. ........ 23,121 170,832 
Northwestern National 19,389 73,133 
Ohio Farmers we 33,261 271,198 
Orient 25,647 188,288 
Pacific 34,573 209,664 
Pacific Nat. 25,061 164,081 
Patriotic ............. 11,851 76,955 
Peerless Casualty 12,091 73,064 
Pennsylvania Fire . 145,617 839,720 
Philadelphia F.&M. 54,011 1,354,838 
Phoenix, Conn. 185,507 789,702 
Planet : 26,858 178,208 
Potomac . 42,039 301,477 
Providence “Washington 191,189 1,626,474 
Provident Fire ..........0000 14,297 179,696 
Quaker City F.&M. 3,854 39,669 
Queen. ........... 74,562 509,535 
Reliance _........... 48,809 373,259 
Rochester American 75,770 358,435 
Safeguard. _...........0.00. 10,686 78,415 
Seaboard F.&M 6,899 1,522 
ne | re 40,489 278,106 
South Carolina 11,962 188,538 
Standard, Conn. 62,322 292,427 
Standard, N. J. 7,078 60,763 
Standard, N. Y. 78,290 400,392 
Star ...... 22,051 50,448 
ne | 116,199 689,224 
Sun Underwriters 7,877 38,272 
Transcontinental 15,450 48,421 
Travelers Fire ....... 429,918 1,323,052 
United Firemen’s 62,976 569,086 
i eo ee 1,521 3 
U. S. F.&G 120,219 464,166 
U. S. Fire 83,589 518,348 
Vigilant ........ 15,164 67,841 
Virginia F.& 5,780 26,274 


Westchester Fire 







































World F.&M. 
Yorkshire 

Totals 

RECIPROCALS 

Affiliated Unds.._.............0... 4,854 18,705 
American Ex. Unds. 4,440 16,922 
Canners Ex. Subse. .......... 9,953 9,883 
Fireproof Spkid. Unds. ..... 1,973 7,521 
Individual Unds.................. 7,399 28,203 
Metro. Inter-Insurers 4,440 16,922 
ef 6,413 24,443 
Subsc. at Recip. Ex 1,997 8,050 
Universal Unds. 2,457 17,804 
Warner Recip. 1,145 6,165 

TNA skicicasetiaeetotcedi oceans 45,071 154,618 

ALIEN COMPANIES 

Accident & Cas. 7,112 36,554 

__ eee 22,708 184,605 
British America 2,540 39,753 
British General 256 2,992 
Caledonian 14,075 111,639 
ee ae 140 823 
Commercial Union, Eng. .. 23,146 141,465 
Employers Liability si 0,548 186,879 
General Accident ...... 81,150 158,231 
Law Union & Rock 8,549 62,730 
ee ae 89,656 726,375 
London Assurance .... 22,832 160,077 
London & Lancashire 40,610 298,123 
London & Scottish ..... 7,251 63,678 
Netherlands ........... 5,400 58,663 
North British 41,564 260,970 
Northern, Eng. 31,614 341,289 
Norwich Union 11,938 86,276 
Palatine _....... 15,990 117,161 
Phoenix, Eng. 72,391 613,007 
Royal ..... ; 116,602 761,884 
Royal Exchz ange 23,482 156,743 
Scottish Union 21,528 286,476 
Sea . hiabaibielaaics 5,642 23,083 
Sun Office . see 22,055 131,959 
Switzerland General 3,422 22,978 
Union Assur. ...... 5,264 33,344 
Union of Canton 9,833 113,458 
Western Assur. 21,325 116,472 

SUNINUNIID 5 iss cckartcamsapapensisiaovendvekaoea 768,677 5,297,430 








Cancels School Bus Cover 


CHATTANOOGA—The Trotter 
Boyd & Keese agency here terminated 
as of March 28 the liability and colli- 


— 
—— 


sion coverage on Hamilton county 
school busses. Charging that drivers of 
the busses are “not being disciplined”, 
W.S. Keese Jr. wrote County Superin- 
tendent Roy C. Smith: “We have given 
this risk very thorough consideration, 
and with the union, the political aspect 
and the present drivers, we don’t see 
any chances for improvement. We 
think we have given it a good try and 
believe we are sitting on a powder keg 
to continue the coverage.” 

Without comment, Smith ordered 
advertisements for bids on coverage on 
the busses from March 28 to May 27, 
end of the school year. 


Commission Control 
Bills Advance in N. Y. 


Two bills dealing with commissions 
have been passed by the New York as- 
sembly and sent to the senate. One 
provides that organizations of insurers 
may through voluntary, cooperative 
action establish standards or adopt 
rates of commissions to be paid brok- 
ers or agents through voluntary co- 
operative action. It would permit 
brokers and agents to act cooperatively 
as to commissions. The other bill 
would require service or advisory or- 
ganizations of insurers to file with the 
insurance superintendent copies of 
agreements it has entered into as to 
commissions to be paid brokers or 
agents. 

Brokers of metropolitan New York 
have been pushing such legislation. 


FOR HOTEL ACCOMMODATIONS 
IN NEW YORK CITY 


Call your local travel 
representative or 
teletype—NY 1-3601 
or write hotel direct 


H\yGRAND CENTRAL AREA 










Lexington Avenue at 49th 


Street. 1200 modern rooms 
television equipped. Rea- 
sonable rates. Swimming 
pool (complimentary to 
guests). Coffee shop, res- 
taurant, cocktail lounge. 


RADIO CITY AREA 









51st Street, Just East of 
7th Avenue. A 23 story 
modern hotel. Accommo- 
dates 1000 guests. Sensi- 
bly priced. Breakfast room, 
Stockholm restaurant, AAA 
recommended. 





44th St., 
Comfortable 





East of Broadway. 
accommoda- 
tions for 800 guests at mod- 





erate rates. Coffee shop 


and cocktail loungel 











DARGAN & CO., INC. 


110 William Street, New York 38, N. Y. 
Telephone DI 9-0670—Cables NAGRAD 


WORLDWIDE FACILITIES 


Adjusters — Surveyors — Investigators 
Salvors 
OFFICES OR 
DEPENDABLE REPRESENTATIVES IN 
EVERY COUNTRY THROUGHOUT 
THE WORLD 


(Write for our Directory) 
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eave Credit Union 
Losses Could Be Cut 
With Good Controls 


Although the history of credit un- 
ions in this country goes back 45 
years, they received little attention 
from the general public until recent 
years and then mainly because of some 
of the large losses they have suffered 
through burglaries, robberies and 
defalcations, losses that have been 
well publicized in the press. 

Latest figures available indicate 
there are some 15,600 credit unions in 
operation. The total amount they are 
loaning out is impressive. In 1952 
alone they made loans totaling an es- 
timated $1,300,000,000. The infidelity 
losses some have suffered also have 
been high. 

e . e 

As recently as February, Charles 
G. Hyland, comptroller of Credit Un- 
ion National Assn., expressed concern 
at the losses registered. 

Writing in the Credit Union Bridge, 
CUNA publication, he said “at least 60 
credit unions who are writing their 
bonds through this office have during 
the last five years carried a primary 
bond equal to at least 20% of the 
current assets of their credit union 
and yet have had losses greater than 
the amount of their primary bond that 
had to be paid by the excess cover- 
age bond. 

‘During the same period approx- 
imately 300 credit unions have had a 
loss in excess of the amount of pri- 
mary bond required by the super- 
visory department.” 

Mr. Hyland also noted “defalcations 
in credit unions increased in 1953.” 

A review of some of the losses re- 
ported in recent years shows that 
many were the work of trusted work- 
ers or officials of credit unions. 

Two of the latest losses were $53,- 
000 from Ford Rouge Employes Cred- 
it Union in Detroit—reportedly taken 
by a teller—and $32,746 taken by a 
woman from one in Wisconsin. 

But these two losses are “drops in 
the bucket” compared with others 
that have occurred in recent years. 

In Baltimore a woman who had a 
taste for expensive clothes managed 
to misappropriate between $340,000 
and $380,000 before she was caught. 

In Chicago a grandmother liked to 
travel so she took some $30,000 of a 
credit union’s funds to make sure she 
would have something to keep her 
mind occupied while she pursued her 
favorite hobby. Needless to say, her 
traveling stopped when she was 
caught. 

J . - 

Another grandmother managed to 
misappropriate $229,976 in Ohio. But 
not all of the losses were attributed 
to women. 

A Hartford man who liked “high 
living” and gambling got away with 
$31,000 before he was caught and a 
fellow in Los Angeles carted away 


$126,000. 

Another big loss was at Pittsburgh 
where some $338,000 was taken from 
a credit union. It’s hard to imagine 
how funds could go unchecked for 
any length of time, but they have. 

Burglaries and robberies have also 
contributed in part to heavy losses. 
One of the best known robberies of a 
credit union occurred in 1952 at Quon- 
set Point, R. I., when $100,000 was 
taken. However, the case was event- 
ually solved. Previously the same of- 
fice was burglarized of $61,999 left 
in the safe over the weekend. In War- 
ren, O., $42,000 was taken in a holdup 
and in Chicago $100,977. 

If a credit union doesn’t have a bond 
large enough to cover a loss, its 
members are out that much money. 
Some surety companies have suffered 
large losses through defalcations in 
credit unions, losses that might have 
been prevented if more supervision 
had been given by the credit unions 
themselves. 

Employers Mutual Liability of Wis- 
consin, which writes a lot of the bonds 
on credit unions, has felt the impact 
of losses. In 1954 it had earned fidelity 
premiums of $734,598 and _ fidelity 
losses incurred of $480,971. However, 
the amount of the losses attributed to 
credit unions alone isn’t shown. 

In his article Mr. Hyland points 
out that “there are several good rea- 
sons why we (credit unions) should 
reduce the amount of money lost 
through defalcations, burglary and 
robbery. 

“The main reason is,” he wrote, 
“that if we are to expect to retain the 
good name of credit unions we must 
devise some means of reducing the 
amount of defalcations, burglary and 
robbery to a point that will make the 
bonding of credit unions as a whole 
desirable to any and all bonding com- 
panies.” 

There have been defalcations even 
where the board of directors and 
members of the supervisory committee 
have functioned properly, but these 
cases have been few. 

In practically all cases where a 
large loss has occurred, it has been 
found that directors failed to function 
properly and this has also been true 


of the supervisory committee, Mr. 
Hyland wrote. 

He also believes burglaries and 
robberies can be reduced if credit 


unions make it a point not to get their 
money from a bank until it is absol- 
utely needed and then keep it under 
constant armed guard from the time 
it leaves the bank. Also it would help 
if credit unions made it a_ practice 
not to handle large sums in spots 
where banks and other financial in- 
stitutions refuse to handle it because 
of burglary and robbery danger. 

If the suggestions outlined by Mr. 
Hyland are followed there is no ques- 
tion but what the loss; Situation, would 
improve and_ bonding companies 
would be more anxious to handle 
credit union business, surety men be- 





John T. Langrish, retired police detective sergeant of Hartford, left, is shown 
above serving as a prospect for crime insurance for James H. Carey of Crafton, 
Wis., during the Aetna Casualty sales course at the home office. During the 
course each agent must demonstrate his interviewing skill and knowledge of 
coverages to carefully selected and hard-to-sell “buyers” such as Mr. Langrish. 








lieve. 

One company that has done con- 
siderable work on the problem is Am- 
erican Surety which has drawn up an 
excellent credit union questionnaire 
which lists all the steps that should 
be taken to avoid defalcations, rob- 
beries and burglaries. 


Houston Field Men Wear 


Uniforms at Town Inspection 


Members of the Houston division of 
Texas Insurance Fieldmen’s Assn. wore 
bright red coats as_ they in- 
pected Lufkin March 23-24. 

The coats, fire-engine red, had the 
capital stock “standard protection” 
seal embossed on the back in black 
with the lettering in white. Also em- 
bossed on the coat were the words: 
“Insurance Fieldmen’s Association of 
Houston.” 

Robert P. Kennedy Jr., Commercial 
Union, Houston president, said that 
this was the first time since town 
inspections were introduced in Texas 
in 1948 that inspectors have worn 
special costumes. Previously, inspect- 
ors identified themselves by wearing 
a large badge. 








Five Insurance Offices Robbed 
Five company and agency offices in 
the Stahlman building at Nashville 
were ransacked and robbed by thieves. 
They were occupied by Manufacturers 
Casualty and Mutual Benefit H.&A. 
and the agencies of Edward Swaim, D. 
Cliff Stone and Bennett & Corley. 
Varying amounts of cash were taken 
but occupants complained most about 
disarrangement of files, recrods. etc. 





Automobile death and total disabil- 
ity indemnity coverages written by the 
Zurich-American companies in con- 
junction with auto liability policies 
have been approved in Indiana. The 
coverages are now avaiable in 31 
states and the District of Columbia. 


Hartford A. &I1. Issues 
$1.5 Million Policy on 


Document for 142 Hours 


WASHINGTON—Hartford Accident 
wrote a $1.5 million policy covering 
what is believed to be the world’s 
oldest existing New Testament docu- 
ment as it was moved to the Library 
of Congress during a 1% hour ride 
from National Savings & Trust Co. 

Representatives of Hartford Acci- 
dent’s Washington general agency, 
Howard & Hoffman, and Vice-presi- 
dent John L. Barter of the home office 
turned over the policy to bank author- 
ities before the document was taken 
from the vault. 

Described by scholars as the only 
complete New Testament in existence 
in original Aramaic-Syriac, the lang- 
uage used by Christ and His disciples, 
the papers will be placed on public 
exhibition beginning April 5 in a spe- 
cially constructed case in the Great 
hall of the Library of Congress. 

Officials of the Aramaic Bible Foun- 
dation said the 1,600-year-old docu- 
ments are “priceless.” They pointed 
out that in placing the $1.5 million 
evaluation on the manuscripts while 
enroute, they were guided by the fact 
that $511.000 was received in the one 
large sale of a Biblical manuscript 
in recent times—the Codex Sinaiticus 
which is “onlv one of the several 
Rible manuscripts in Greek which, 
like the others, is well known and long 
published.” 





Establish Tremaine M emorial 


Friends of the late Laurence P. 
Tremaine, an officer and director of 
Pacific Fire, have established an en- 
dowment fund in his memory with 
Insurance Society of New York. 
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Property Damage Limit, Severability 
of Insured Important Auto Changes 


BY JAMES C. O’CONNOR 

Adjusters and loss executives are 
hopeful that the new automobile liabil- 
ity policy will take care of the situation 
involved in the recent U. S. court of 
appeals case which startled the casual- 
ty business by its interpretation of the 
property damage liability limit. The 





and Hartford Steam Boiler offers 
Agents, Brokers and their clients the 
services of specialists every step of 
the way from the solicitation 
through the writing and servicing 
of the policy. 


Company Special Agents provide 
a most helpful service. These 
field underwriters — like their 
company — are specialists in 
this one line: Boiler and Ma- 
chinery Insurance. They are 
prepared to work with you to 
hand-tailor coverage that will 
help you meet the specific needs 
of your clients. 


This is just one reason why more 
agents and brokers place more Boiler 
and Machinery Insurance with 
Hartford Steam Boiler than with any 
other Company. 


INSPECTION 
is our middle name 





HARTFORD STEAMBOILER 
INSPECTION | 
NSURANCE COMPANY 


Ke. 






oe pecticut 





case was St. Paul-Mercury Indemnity 
vs Rutland, 5 CCH (Auto 2nd) 120, 
in which the limit per accident was 
held to apply separately to each of 14 
freight cars, on the ground that they 
were owned by different railroads and 
other interests and hence the limit “per 
accident” applied to each separate 
interest. On this reasoning, the $5,000 
limit was held to apply separately to 
each car, the case arising out of a col- 
lision of an insured truck with a freight 
train which it derailed. 

The new policy has a separate pro- 
vision about the property damage li- 
ability limit, which is condition 4 in 
the skeleton form of National Bureau 
of Casualty Underwriters. It states: 
“The limit of property damage liabil- 
ity stated in the declarations as ap- 
plicable to ‘each accident’ is the total 
limit of the company’s liability for 
all damages arising out of injury to 
or destruction of all property of one 
or more persons or organizations, in- 
cluding the loss of use thereof as the 
result of any one accident.” The spe- 
cific reference to “property of one or 
more persons or organizations” is new, 
and insurance people are hopeful that 
it will avoid future debacles similar 
to the St. Paul-Mercury Indemnity 
case. 

Another change which may settle ar- 
guments which have gone on for years 
is the addition of the statement, “The 
term ‘the insured’ is used severally and 
not collectively, but the inclusion here- 
in of more than one insured shall not 
operate to increase the limits of the 
company’s liability.” 

. 7 J 

There have been countless arguments 
and conflicting court decisions over the 
question of whether the concept of 
“insured” in automobile and in other 
liability policies is severable. A com- 
mon situation is one insured—either 
named as a joint insured in the policy 
or claiming protection under the ad- 
ditional interests clause—being sued 
by an employe of another insured. The 
policy for years has excluded coverage 
of liability of employes of the insured 
in the course of their employment, but 
has never defined exactly what this 
meant. The new provision should make 
it clear that there is coverage in this 
case and in the many other real and 
hypothetical cases in which this ques- 
tion has been involved. Many observers 
assume that similar language will 
eventually be incorporated in other li- 
ability policies. 





New Auto Liability, PHD 
Policies Effective April 1 


(CONTINUED FROM PAGE 1) 
biles” section now states that it applies 
to collision insurance, as well as to lia- 
bility and basic medical payments cov- 
erage. As before, it is restricted to sit- 
uations where the insured is an indi- 
vidual and where a private passenger 
automobile is insured. The collision 
coverage applies only to a private pas- 
senger automobile operated or used by 
the named insured or his spouse. The 
collision portion does not apply at all if 
there is any other insurance on the au- 
tomobile, no matter whose interest it 
covers. Unlike the liability and medi- 
cal payments portions, this is not ex- 
cess coverage. The new physical dam- 
age policy incorporates such drive 
other cars provisions as apply to col- 
lision insurance. 


The entire drive other cars section 


has been rewritten and clarified, but 
the only other coverage change is that 
it no longer excludes use of an auto- 
mobile “hired as part of a frequent 
use of hired automobiles.” Exactly 
what this exclusion meant had been 
a matter of frequent argument, al- 
though it had gotten into court only 
once. This section still excludes use of 
an automobile furnished for regular 
use to the named insured or a mem- 
ber of his household. 

Under bodily injury and property 
damage liability coverage, the only 
limitation on trailer coverage is that 
the trailer be designed for use with a 
private passenger automobile and not 
be used for business purposes with an- 
other type automobile. There is thus no 
longer any additional premium re- 
quired to cover operation of a home, 
office, store, display or passenger 
trailer, subject only to these two quali- 
fications. However, as to medical pay- 
ments, these types of trailers are still 
excluded, 

. . 

The insured’s spouse is now specific- 
ally referred to in both the temporary 
substitute automobile and the newly 
acquired automobile provisions. This 
somewhat limits the coverage in the 
first case, since an automobile owned 
by the insured’s spouse no longer 
comes under this coverage should the 
automobile be used by the insured as 
a substitute while his car is laid up; 
while in the second case it broadens 
the coverage, since an automobile ac- 
quired by the insured’s spouse, as well 
as one acquired by the insured, is au- 
tomatically covered for 30 days if the 
company insures all automobiles owned 
by both of them. 

The term “spouse’”’ has also been in- 
corporated in the additional interests 
clause or “definition of insured,” the 
new version stating that anyone using 
the automobile with the permission of 
either the named insured or spouse is 
covered. This will end arguments about 
whether the insured spouse had au- 
thority in a particular instance to give 
permission to someone to operate the 
automobile, but, of course, will not 
affect situations where children of the 
insured and others permitted to use the 
automobile allow other people to drive 
it. The exclusion in the additional in- 
terests clause of coverage of anyone in 
the automotive business for an accident 
arising out of that business does not 
apply to a resident of the same house- 
hold as the named insured, a partner- 
ship in which that resident or the 
named insured is a partner, or any 
partner, agent or employe of the res- 
ident or partnership. This latter liber- 
alization has been authorized by en- 
dorsement for some time. 


The basic medical payments and ex- 
tended medical payments insuring 
clauses now specifically refer to dental 
services and prosthetic devices. It has 
been assumed that these were included 
right along. The $100 limitation on the 
cost of bail bonds required of the in- 
sured in case of accident or traffic law 
violation remains in the policy, but the 
other limitation of recovery to the us- 
ual charges of surety companies has 
been dropped. 

There will undoubtedly be much in- 
terest in the liberalization of the ex- 
clusion of liability for damage to prop- 
erty rented to or in charge of the in- 
sured. There has been added the ex- 
pression “other than a resident or pri- 
vate garage injured or destroyed by 
a pri. “e passetiger ".v ‘omobile covered 
by this policy.” This is obviously a 
puvdlic relations gesture, since many 
insured did not understand the mean- 








ing of the old exclusion and refusal 
of companies to pay for damage to 
rented garages caused dissatisfaction 
and ill feeling in many cases. The ful] 
exclusion still applies to commercia! 
and public automobiles. 

As to both basic medical payments 


ALWAYS 
AN AGENCY 
COMPANY 


When you write 
liability on premises 
be sure to include 


ELEVATOR 
LIABILITY 


Not many elevators go un- 

insured for the accident 
hazard is so obvious. Inspection 
service is the “plus” feature of 
elevator insurance that makes 
it an especially “good buy”. Ac- 
cident prevention is a good rea- 
son for buying Elevator Lia- 
bility. 


But accidents do happen. 

When they do it may be 
very important that elevator 
and premises liability be with 
the same company. Elevator 
loading and unloading account 
for a good share of the accidents 
where the borderline between 
premises and elevator cover- 
ages may be hard to define. 
“Shelby” agents insure eleva- 
tors and premises in the same 
policy. 
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and extended medical payments, the 
exclusion of payments to anyone enti- 
tled to workmen’s compensation bene- 
fits now applies only to an employe 
of an automobile sales agency, repair 
shop, service station, storage garage or 
public parking place and only if the 
accident arises out of such business 
operations. Previously, payments un- 
der both these coverages did not apply 
to anyone entitled to workmen’s com- 
pensation benefits because of the ac- 
cident in question. 

The other exclusions of bodily in- 
jury liability and medical payments 
to employes of the insured other than 
domestic and to domestic employes if 
they are under workmen’s compensa- 
tion are unchanged as to intent but 
have been reworded. Both use the ex- 
pression “arising out of and in the 
course of” employment, following the 
language of the new workmen’s com- 
pensation and employers liability pol- 
icy which went into effect last fall. At 
that time, National Bureau companies 
agreed to interpret outstanding liabil- 
ity policies as though they contained 
this language, and it is taken for 
granted that similar language will be 
incorporated in other liability policies 
as they are revised. There is a new ex- 
clusion of losses arising out of injury 
due to war, declared or not, civil war, 
insurrection, rebellion or revolution, or 
“any act or condition incident to any of 
the foregoing,” applying to both basic 
and extended medical payments and 
to first aid expense coverage. 


There are a number of editorial 
changes in the general conditions, per- 
haps the most important being that the 
term “insured” is specifically stated to 
be used severally and not collectively, 
so that any exclusion or condition shall 
apply only to the insured against whom 
claim is made or suit is brought. There 
is a new separate provision about the 
property damage limit of liability, 
which states specifically that the limit 
per accident shall apply to damage to 
property of one or more persons or or- 
ganizations. 

. . . 

The 60 day limit on automatic cover- 
age in case of death of the insured has 
been deleted from the assignment pro- 
vision. The new policy covers, with no 
notice being required, in case of death 
of the named insured, his spouse, if a 
resident of the same household at the 


time of death, and the insured’s legal 
representative (executor or adminis- 
trator). As to liability insurance, it 


also covers any person having proper 
temporary custody of the automobile 
and makes basic medical payments 
coverage apply while the automobile is 
being used by any such person. Be- 
cause the term “private passenger au- 
tomobile” is used frequently in the new 
policy, there has been included a spe- 
cific definition, which states that it in- 
cludes station wagons and jeep type 
automobiles and any automobile stated 
in the declarations as being used for 
“pleasure and business.” 


In addition to the new drive other 








DIRECTORY OF RESPONSIBLE 


INDEPENDENT ADJUSTERS 


cars collision feature, a note-worthy 
charge in physical damage conditions 
is a revision of the exclusion of damage 
to tires. Previously, they were not cov- 
ered unless damaged by fire or stolen 
or unless the loss was coincident with 
other loss covered by the policy. The 
new contract requires further that the 
loss must be “from the same cause” as 
the other damage. for example, under 
the new language, if a tire blows out, 
causing a collision, the tire itself would 
not be covered, since it would not have 
been damaged by the same cause as the 
balance of the automobile, although 
the loss would be coincident with the 
collision. 

Vandalism and malicious mischief, 
subject to a $25 deductible, has been 
added to the perils covered under the 
combined additional coverage insuring 
clause. The exclusion in this clause 
and in the windstorm clause of damage 
by rain, snow or sleet has_ been 
strengthened by the addition of the ex- 
pression “whether or not wind-driven.” 
The rental reimbursement feature has 
been reworded to provide specifically 
that it applies only in case of theft of 
the entire automobile and that recov- 
ery under it is in addition to the limit 
of liability under the policy. The term 
“purchase agreement” has been added 
to the list of encumbrances referred to 
at several points in the policy, and the 
clause limiting liability of the company 
to actual cash value of the automobile, 
cost of repair or replacement or appli- 


cable limit of liability 
worded. 

The rules provide that supplies of 
old policies may be used until July 6, 
but that all policies shall be interpreted 
to afford any broader coverage under 
the new contract as to accidents occur- 
ring on and after April 1. 


has been re- 





N. Y. Self-Insurers Oppose 
WC-Third Party Bills 


Self-Insurers Assn. of New York is 
strongly opposing New York bills 
which would limit the lien of the em- 
ployer or insurer on a third party re- 


covery to two-thirds of workmen’s 
compensation or disability benefits 
payable. 


The bills state that if the recovery is 
less than the total WC or disability 
benefits payable, the lien would be 
limited to two-thirds of the third party 
recovery. The bills further would 
permit a claimant to apply to the 
court for approval of a_ settlement 
of a third party claim. Approval, if 
granted, would be the equivalent of 
consent to the settlement by the party 
having the lien, thus continuing for 
liability for deficiency compensation. 

There is considerable: pressure to put 
the bills through. 





A bill to increase the liability in- 
surance requirements for motor ve- 
hicles carrying goods for hire has been 
introduced in the South Carolina leg- 
islature. 
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~via, 


Bas coe 
ey 


the OLOFSON CO. 


claim adjusters 
Serving Minnesota since 1940 


Plymouth Bldg.—Minneapolis 
24 hour phone—Capitol 4-0066 
Branches 
112 East Sixth St.—St. Paul 
1st Natl. Bank Bldg.—Rochester 











VALLEY ADJUSTMENT COMPANY 


Fire and Casualty 
W. A. BOWMAN, Jr., Manager 
Room 436, MASONIC BLDG. 
PORTSMOUTH, OHIO 
Phone 2-9307 Night: LUCAS 3613 
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Since 1920 


E. 8S. GARD & CO. 


Chicagoland Casualty Claims 
175 W. Jackson Blvd. WAbash 2-8880-1 
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LIVINGSTONE 
ADJUSTMENT SERVICE 
619 E. Capitol Ave., Springfield, Illinois 
Branch Offices: Decatur — Mattoon 
Mt. Vernon — Belleville — Quincy 
Covering Central and Southern Illinois 
All Lines of Fire & Casualty 








MICHIGAN 





~~. A. H. DINNING COMPANY 

I ROBERT G. THOMAS, President 

INSURANCE ADJUSTERS 
Free Press Building 


Telephone Woodward 2-0480 
Detroit 26, Michigan 











MICHIGAN CLAIM SERVICE, INC. 
105 Hollister Bldg. — Lansing, Michigan 
Phone 59475 
Branches 
cS) Grand Rapids Muskegon 

Re eons Ha rbor Kale AMAazZOO Pontiac 
Detroit 
Fi t 





24 hour switchboard for satee state 
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INSURANCE CLAIM SERVICE 
EVERY DAY - EVERYWHERE 
IN MINNESOTA 


anata J. TAYLOR CO. 
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<= VE —_ R. L. GRESHAM & co. 
“Fe al Multiple Line Adjusters 
\3 | 410 E. Carson Ave. 
Bll Las Vegas, Nev. 
auvtena Beatty and Ploche, Nevada—St. George and 
Cedar City, Utah—Kingman, Arizona—Needles and 
Baker, California, and Intermediate Points. 
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0. R. BALL, INC. 


i Fire — Inland Marine 
Allied Lines 
1542 Hanna Building 


Cleveland 15, Ohio 
Phone: SUperior 1-7850 
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D. J. SCOTT & SON 


302 Home Savings & Loan Bldg. 
Youngstown 3, Ohio 
Phones: Riverside 74384 and Riverside 74366 
Night: STerling 26434 and STerling 80671 
IRE & ALLIED LINES 
33 Years Experience 24 Hour Service 





R. S. LANDEN ADJUSTMENT CO. 
83 So. High St., Suite 410 
Phone: Capital 8-2447 
Night: Hudson 8-6578; Franklin 28376 
Columbus 15, Ohio 


ALL LINES 








LOVELL & COMPANY 


< ae ~~ Automobile — Casualty 

Inland Marine — Aviation 

\' sist J Williamson Building 
NTA Cleveland 14, Ohio 

Tian fo aver Phone Main 1-5882 











OKLAHOMA 








C. R. WACKENHUTH AND SON 
C. R. WACKENHUTH ~R. C. WACKENHUTH 
ADJUSTERS FOR THE COMPANIES 
ALL LINES 


507 Orpheum Building, Tulsa, Oklahoma 
Phones 2-5460 4-3850 
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THOMAS D. GEMERCHAK 


Insurance Adjustments 


All Lines 


416 Citizens Bldg., Cleveland 14, Ohio 
Phones Off. Su. 1-2666 — Res. Fa. 1-9442 








428 So. Main - Salt Lake City, Utah 
Tandy & Wood Bidg. - Idaho Falls, Idaho 








Sornenkalb Bidg. - Pocatello, Idaho 
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Effects of Hazel 
Shown in 1954 EC 


Figures for Va. 


Below are shown extended coverage 
figures for Virginia for 1954. They in- 
dicate the heavy losses the insurers 
sustained as a result of Hurricane 
































Hazel. 

Written Losses 
NAME OF COMPANY ow Incurred 

$ 

Aetna Fire 147,758 
Affiliated FM . 1,990 36,173 
Agricultural .. 34,330 96,690 
ene 3,437 10,369 
All-American, D. C. . - 375 305 
Allied American Mut. ....... 2,775 7,825 
American & Foreign ......... 8,895 28,395 
American Agric. Mut. 8,541 34,783 
American Av. & Gen. 2,501 4,028 
American Cas. .......... 7,919 12,756 
American Central .... 7,299 20,265 
American Druggists . 248 356 
American Eagle ............ 5,645 44,213 
American Employers 975 2,925 
American Equitable ......... 61,958 124,386 
American Exch, Unds. ........ 115 335 
American Fire & Cas. .... 1,610 1,144 
American Home... 10,026 39,640 
American Indemnity . 348 1,375 
PATTBCIID ceserecscsnseceserses 70,727 323,715 
American Liberty ... 2,638 3,690 
American Mfrs. Mut. 3,921 19,634 
American Motorists ... 2,731 140 
American National 16,981 45,046 
American Union 3,982 6,737 
Arkwright Mut. ...... 42,037* 20,677* 
Assurance of America 1,321 18,183 
Atlantic Mut., Ga. ....... 2,812 1,474 
Atinntic Mut. IN. Wu. cscs 1,361 14,089 
Atlas 8,589 43,207 
PARTI ccssiccsssnssessssscnssescessss 42,339 71,495 
Bankers & 7 apd 11,243 19,144 
Birmingham, Pa. 28,298 114,603 
Blackstone Mut. 75,368* 25,740* 
SII - icssicovinsevesicinns 127,570 266,721 
Boston Mfrs. Mut. 64,608* 30,005* 
British America 1,469 7,988 
British General 2,120 5,769 
oe OE 8,171 24,618 
Caledonian-Amer. 1,228 3,847 
Caledonian .......... 5,548 11,976 
California .......... 3,787 13,015 
Cambridge Mut. 3,135 4,056 
Camden Fire 16,278 18,664 
Canners Exch. 4,737 5,756 
Carolina Mut. 687 1,244 
Centennial ..... 11,094 23,765 
Central Mut. .. 4,343 42,847 
Central Surety 2,698 2,347 
COREE crccccsceces 14,897 22,038 
Charter Oak 20,362 34,131 
Church Fire . 939 2,826 
Citizens, N. J. 16,546 66,434 
Colonial Assur. 6,301 4,561 
Columbia, N. Y. ...... - 15,977 33,130 
Commercial Union, Eng. . 15,368 25,971 
Commercial Union, N. Y.. 5,725 21,316 
ComMonwealth . wncccccseeeee 6,392 44,801 





Situations arise where the com- 
panies with whom you regularly 
place business reach capacity on one 
of your risks and are unable to take 
more. You are faced with the prob- 
lem of finding additional capacity 
elsewhere. 


There is no problem if you consult 
Illinois R. B. Jones. We specialize in 
providing insurance on risks which 
demand high capacity. 

Try us the next time you face a 


capacity shortage and see how fast 
we can provide the solution. 









































Written Losses Written Losses 
NAME OF COMPANY Premiums Incurred NAME OF COMPANY ee ied — 
$ 
Connecticut Fire ou... 14,961 14,018 Ic iicrtstacccnacsaniiaaccesescatacaas 13,402 28,639 
Connecticut Ind. ... 7,932 32,167 Merrimack Mut. ......... 9,406 15,522 
Continental Cas. .. 176 3,500 Metro. Inter-Insurers 1,317 335 
Continental 5 53,450 178,839 Michigan F&M. .......... 4,234 18,259 
Detroit F.&M. 6,095 53,638 Michigan Millers 17,030 16,687 
Dixie F.&C. ...... 832 291 Millers Mut., Pa 3,444 7,976 
Dubuque F.&M. 4,501 10,395 Millers Mut., Ill. .. 3,698 2,716 
Eagle Fire, N. Y. . 9,999 25,673 Millers National .. 3,592 24,765 
East. Shore of Va. 7,542 68,793 Mili Owners Mut. . 11,400 21,818 
Empire State ..... 15,410 40,817 Milwaukee 7,669 42,860 
Employers Fire 4,798 9,949 Monarch. _.......... 4,785 6,032 
Employers Liab. ssl 1,071 3,217 Mutual Fire, D. ‘ale 3,435 3,369 
Employers Mut. F., Wis. 2,502 2,136 Mutual F., Loudoun Co. ... 25,647 24,085 
Employers Re. .... 437 568 National-Ben Franklin 12,647 64,721 
Equitable F.&M. ... 10,338 30,961 National Fire saeseis 36,917 83,251 
Equitable Fire, S. C. 11,144 25,781 National Union F. ..... 50,556 69,814 
Eureka-Security ............. 11,412 33,620 National Union, D. C. 4,346 1,663 
Farm Bureau Mut. F. 48,005 68,277 New Amsterdam Cas. 915 1,944 
Farmers Mut. ..... 817 1,750 DETTE. sccesescasersscecsonce 14,658 20,797 
_ ee 25,340 23,960 New England .. 1,939 2,262 
Fed. Mut. Im. & H. 28,510 30,685 New Hampshire . 28,154 43,747 
Fidelity-Phenix ..... 41,531 181,509 N. Y. Central Mut. 3,981 6,16. 
Fire Association . 22,794 47,632 New York Fire ..... 1,998 15,181 
Fireman’s Fund . 69,736 152,923 New York Recip. . 1,902 484 
Firemen’s, N. J. ... 20,738 19,445 N. Y. Underwriters 31,175 71,063 
Firemen’s Mut., R. I. ........ 327,009* 67,370* Niagara 28,635 167,828 
Fireproof- Sprink. Unds. eae 585 149 Norfolk & 15,670 31,084 
First National ............ 13,650 23,396 North British ........... 12,878 28,170 
Franklin National . 2,771 13,452 North River ....... 37,615 68,237 
General Accident . 3,684 1,675 Northern, Eng. 9,539 30,263 
General, Seattle .... 121,799 238,077 Northern, N. Y. ....... 64,653 136,398 
Germantown Fire ,621 4,357 Northern Neck Mut. 20,375 15,113 
SIE 50,446 156,028 Northwestern F.&M 5,868 8,581 
Glens Falls ....... 61,928 121,736 N. W. Mut. Fire ..... 65,869 57,365 
Globe & Republic 22,377 39,975 N. W. National ... 2,551 4,931 
Grain Dealers Mut. 4,966 60,572 Norwich Union ... 8,2487 23,092 
Grangers Mut. ..... 3,069 1,948 Ohio Farmers . 41,491 92,616 
Granite State . 9,688 31,966 SEO | siivsnioviecssovee ,007 534 
Great American . 66,007 97,872 Old Colony 76,643 133,741 
Halifax — ..... —3,371 754 Old Dominion 5,834 7,812 
ne . 934,842 86,581 | en 3,175 12,642 
Hardware Dealers Mut. .... 14,267 27,242 Otsego Mut. 8,989 10,725 
Hardware Mut., Minn. ....... 12,466 19,219 Pacific Fire ..... 9,407 15,716 
Hartford Mut. 45,350 Pacific National . 7,770 20,092 
Hartford Fire . 235,333 Palatine ........... 4,647 12,628 
Holyoke Mut. . 6,743 Paramount 2,640 2,691 
Home 672,591 Patriotic .......... 3,669 20,410 
Home Mut., Broome Co... 5,243 4,777 Pawtucket Mut. 12,801 6,626 
Os 1,461 12,096 Pear] ....... an 119,696 93,754 
ES. Sea 2,807 6,175 Peerless Cas. ....... ,471 8,587 
Implement Dealers Mut. .. 2,144 3,180 Penn Mutual Fire 3,429 5,992 
Independent, Fairfax Co... 23,191 32,180 Pennsylvania ........ 33,011 66,117 
Ind. Lumbermens ..... 34,654 57,771 Pa. Lumbermens 63,209 18,913 
Individual Unds. 2,195 558 Pa. Millers Mut. .... y 48,930 
Industrial _............. 4,863 2,375 Perkiomen Mut. .... 9,661 
Industrial Mut. 86,269* 3,150* Philadelphia F.&M. 26,601 
North America 80,914 143,109 Phoenix, Conn. ...... 33,005 
State Of Pa. ccccccsse 15,720 17,654 i. ee 47,793 
Iowa Hardware Mut. 1,947 2,542 Planet 23,258 
ht Se a 12,901 33,813 co RE OST 24,226 
Liberty Mut. F 76,113 46,358 Property Owners Mut. 1,406 1,357 
Liberty Mut. .. 3,349 218 ~+Providence Wash. .... 18,597 75,572 
Lititz Mut. ..... 13,586 13,122 IES, cecteninmisisseomensias 2,538 5,465 
L. L | Ee 43,961 71,371 Queen 58,329 152,443 
London & Lancashire 5,027 20,017 Quincy Mut. 7,270 1,110 
London & Scottish . 9,124 26,114 Subscribers at R 1,151 141 
London Assur. .... 46,490 125,945 Reliance 16,833 47,029 
Lumber Mut. Fire ..... « 14,850 17,691 Republic _........ 90,608 41,175 
Lumbermens Mut. Cas. .... 20,725 15,097** Rochester American 16,747 50,413 
Lumbermens Mut., O. ........ 33,074 62,012 Royal Exchange ..... 5,258 25,134 
Lumbermens Und. All 9,107 24,530 = ROYAL rsessssssovsseee 55,548 98,922 
Manhattan F.&M. ... 12,838 31,570 Safeguard ....... 1,323 5,267 
Maryland Cas. .......... 7,632 4,746 St. Louis F.&M 11,661 17,956 
Massachusetts F.&M. . 6,152 30,404 St. Paul F.&M 24,902 62,497 
Mechanics & Traders 8,423 29,373 BICOCEIST TRIO o<scecesccsccccssceccece 16,724 45,952 
Mercantile ..... 9,551 34,800 _, rere one om 
Merch. & Bus. Men’s 4,416 12,063 eaboar . + seeeeeneensneenenene ’ , 
Security, Conn. 29,468 87,890 
Merchants Fire, N. Y. ........ 26,381 83,767 Sith Gaeclina 2'198 3/671 
Southern F.&C. 781 1,155 
Southern Fire .... 20,224 59,894 
Southern Mut. ...... 835 1,093 
Southern States Exch. 10,269 4,924 
Springfield F.&M. ..... 29,281 54,683 
Standard, Conn. 26,435 51,618 
Standard, N. J. 2,838 8,698 
Standard, N. Y. 21,300 25,079 
Star 17,910 43,377 
State Farm Fire. .............00 40,984 63,154 
State Farm Mut. Auto 33,747 37,774 
Sun Office ....... 18,177 66,854 
Sun Unda. .......... 2,259 5,658 
Transcontinental 19,962 23,280 
Travelers Fire 91,843 122,570 
Twin City Fire ..... 781 643 
Underwriters Exch. 2,771 
Union Assurance 15,903 37,106 
Union of Canton 797 1,146 
Union Mutual ....... 2,867 492 
United Firemen’s 2,321 44,743 
ae +o Ind. ,297 1,126 
v. &. & G. 64,731 
mre 81,773 
Universal Unds. Ins. Co. .. 2,372 
Universal Unds. ........ 7,948 24,941 
Vigilant 442 6,517 
Virginia Mu 4,803 6,.795 
Va. Farm 9,031 22,612 
Virginia F.&M. ....... 72,980 225,510 
Warner Recip. ..... 978 279 
Washington County 551 1,012 
Westchester ........... 33,908 148,879 
Western DOBUE.  cscccsccciscscesiese 3,125 8,749 


REPRESENTING 


Lloyds London 















































































Illinois f.B. Jones Ine. 


175 W. Jackson Blvd., Chicago 4, Ill.» WAbash 2-8544 


C. Reid Cloon, President 


1401 Peachtree St. N.E., Atlanta, Ga. * Emerson 2584 
William E. Lersch, Vice-President 
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Written Losses 

NAME OF COMPANY Premiums Incurred 
s 

Western Millers Mut. ......... 68 ‘en 
World F.&M 13,695 26,246 
Worcester Mut. 4,463 426 
ID sicsscsentnecccscasteoccsceres 8,068 20,965 
*Includes fire 
**Direct losses incurred 
Fla. Cancels Bridge 
Cover, Accepts New Bid 


The Florida road department can- 
celled its insurance on five of the 
state’s largest bridges and accepted a 
new combined bid of $286,766 from 
Stembler-Shelden agency and Lang- 
ford & Ledbetter, both of Miami, 
which represent American Universal, 
The change, according to Road Chair. 
man Jones, will mean a $59,822 pre. 
mium savings. Premiums under the 
old policies totaled $349,549. Penalties 
for the short rate cancellation total 
$17,161. 

Agencies affected by the cancella- 
tions were H. L. Crowder & Son, 
George Carlton & Co., of Tampa, and 
Garrison-Younger-Sheftall Co. of 
Jacksonville. 

American Universal will retain only 
5% of the $28,332,237 three year cov- 
erage. Its maximum exposure on any 
one location will be $500,000. 

The department is also soon to call 
for new bids on insurance for the 
state’s fleet equipment. The Crowder 
agencies placed the fleet insurance at 
an annual premium of $59,000. 


Protection Code Drafted 


for Atomic Radiation 


A code for protecting workers 
against the dangers of atomic radia- 
tion has been drafted by New York 
department of Jabor and the board of 
standards and appeals will hold hear- 
ings on it next month, according to 
Industrial Commissioner Lubin. 

It is essential for both workers and 
industry that the state show timely 
interest in the special problems cre- 
ated by industrial use of atomic ener- 
gy, Mr. Lubin said, for losses from a 
single radiation injury can be high 
and a large scale accident affecting 
many workers could be catastrophe. 
Industries in the Niagara Falls area 
are already using atomic energy, he 
said. 


Clarify Points of Empiro 


New B Policy Endorsement 


A typographical error in the March 
24 issue made it impossible to discern 
two important points in connection 
with the special (all risks endorse- 
ment prescribed by Multiple Peril 
Insurance Rating Org. for optional use 
with homeowners policy B. Wind, hail 
and falling objects have been dropped 
from among the perils against which 
trees, shrubs, plants and lawns are in- 
sured. This is the same change as 
was recommended late in 1954 in the 
Inter-Regional Insurance Conference 
dwelling buildings special form. 

Among the other changes in the 
IRIC form, is a new exclusion of dam- 
age by wind, hail and weight of ice, 
sleet or snow to outside radio and 
TV antennas, masts, towers and lead- 
in wiring. This exclusion has not been 
picked up in the Empiro form. 


Board Formed at Kingsport, Tenn. 


Insurors of Kingsport, Tenn., has 
been organized with Frank McGlau- 
ghon of Moore & Walker agency as 
president, and Joseph Wimberly of 
Price & Rainey agency as treasurer. 

J. Byron Taylor of Chattanooga, 
president of Insurors of Tennessee, 
presented the certificate of incorpora- 
tion. Commissioner Northington and 
George L. Goss, executive secretary of 
the state association, spoke. Insurors 
of Johnson City were guests. The 
Kingsport board is the 16th to be 
formed in the state. 
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Paid Welfare-Fund 
Broker Million in 
A&H Commissions 


WASHINGTON—President Freder- 
ick Russell of Security Mutual Life 
of Binghamton, N. Y., testified that 
his company paid more than a million 
dollars in commissions to Louis B. 
Saperstein of Newark, former broker 
for two union welfare funds. 

Mr. Russell gave his testimony be- 
fore the Senate subcommittee, headed 
by Sen. Douglas of Illinois, which is 
investigating welfare-fund racketeer- 
ing. 

. Saperstein is under sentence of 
five years for criminal contempt for 
refusing to answer questions in an in- 
vestigation conducted by the New 
York City district attorney. He later 
decided to tell the names of men with 
whom he had had dealings. As a re- 
sult, an indictment was returned in 
New York Feb. 15 charging that two 
racketeers and a union official had 
received illegal payments from Mr. 
Saperstein in a kickback racket. 


Mr. Russell told the Douglas sub- 
committee that the commission pay- 
ments were made to Mr. Saperstein 
to meet the competition of other com- 
panies seeking welfare-fund business. 
Sen. Douglas asked Mr. Russell if he 
thought it “proper” to pay so much 
money to Mr. Saperstein. He replied 
that at the time he thought it was 
and that other companies were will- 
ing to pay an equal amount. 

Earlier Sen. Douglas said he was 
“elated with the whole-hearted coop- 
eration of insurance people”, as well 
as representatives of labor and em- 
ployer interests. He added that they 
are “making a valuable contribution to 
the work of the subcommittee in its 
efforts to obtain complete knowledge 
of the problems which are present in 
the welfare field”. 

Additional hearings were held so 
the subcommittee could hear wel- 
fare plan experience of AFL painters 
and decorators of the Chicago area, 
the Cement Masons Institute trust and 
welfare fund of the cement finishers, 
local 502 Chicago, United Steel 
Workers of America, United Auto 
Workers and American Motors Co. 

Bernard Greenberg of the Steel- 
workers read a statement of David J. 
McDonald, president of United Steel- 
workers of America, which set out the 
agreements between USWA and steel 
companies and summarized the health, 
welfare, insurance and pension plans 
in effect between them. 


Among the USWA witnesses was 
Murray W. Latimer, actuarial con- 
sultant and formerly of the railroad 
retirement board, who said USWA 
discontinued contracts with commer- 
cial insurers in favor of Blue Cross 
because of more liberal benefits. It 
was “extremely difficult” to get full 
coverage from insurance companies, 
Mr. Greenberg said. 

Sen. Ives, former chairman of the 
subcommittee, asked for a list of in- 
Surers of the steel plans and said he 
favored full public disclosure of plan 
operations. He regarded it important 
that the USWA statement of policy 
prohibits receipt of any money from 
insurers or others concerned. 

James Robb, director of USWA’s 
district 30, criticized cash indemnity 
plans as inadequate and said that only 
when service benefits, ably managed, 
are achieved, will the union be able 


to catch up with the increasing costs 
of medical care. 





London Assurance’s 
Assets at New High 


Assets of the U. S. branch of London 
Assurance reached a new high of $24,- 
773,892, increase $2,431,998, during 
1954. Government securities of $7,- 
373,955 represented the largest single 
item in the investment portfolio. These 
securities, combined with cash, ac- 
counted for about 37% of total assets. 

Net premiums written amounted to 
$9,604,100, increase 12.32%. Earned 
premiums showed an increase of $500,- 
728 for a total of $9,675,972. 

An underwriting gain of $224,468 
was produced. The ratio of incurred 
losses and loss adjustment expenses 
to earned premium was 54.31%. The 
unearned premium reserve amounted 
to $8,498,756. 

General operating expenses, exclud- 
ing federal income taxes, were 43.70% 
of net premiums written. Investment 
net income earned increased $55,929 
over the previous year and amounted 
to $599,989. Policyholders’ surplus also 
reached a new high of $12,069,999, in- 
crease $2,611,360. 


500 at N. J]. Midyear 
Hear Details of UJF 


(CONTINUED FROM PAGE 3) 
tween $200 and $1,000 is made up of 
the state treasurer, a _ representa- 
tive from each of the stock insurance 
rating organizations, a mutual com- 
pany, and a stock company, appointed 
by the insurance commissioner, he 
said. 

During the business meeting Mr. 
Mather reported on the activities of 





the association and pointed out that 
one of the main steps it has taken 
was the retaining of a public relations 
staff. The membership also consid- 
ered amendments to the constitution 
and by-laws which will be discussed 
and finally considered at the annual 
meeting in the fall. Mr. Munz re- 
ported on his work as state national 
director and Alan H. Miller, chairman 
of the public relations committee, 
spoke briefly on the work of the Na- 
tional association public relations 
committee toward obtaining TV and 
radio publicity for local agents through 
the work of National Assn. of In- 
surance Agents and the state and local 
associations. 

The improved, broader coverage au- 
tomobile policy without an increase in 
rates which will become effective April 
1 in New Jersey was described by Mr. 
Brewster. The revision will adapt the 
coverage to meet changing conditions 
and needs of the public, he said. 

National Bureau has also brought up 
to date the standard provision for the 
combination basic BI and PDL, pre- 
pared in cooperation with National Au- 
tomobile Underwriters Assn., and for 
the comprehensive automobile liability 
policy and the schedule automobile 
policy. He then listed the important 
changes in the basic automobile liabil- 
ity policy provisions. 

The basic specifications of policies 
for the home owner, in the two major 
types, comprehensive dwelling policy 
of Interbureau and the homeowners 
policy, were described during the panel 
discussion which led off the second 
day’s meeting. Harry L. Perlet spoke 
for Interbureau and Mr. Whitford 
spoke on the homeowners policy. Mr. 
Guest in describing how the policies 
affect the agent, recommended that the 


agent make a careful analysis of the 
types of policies available before 
choosing the one which would best fit 
the needs of his client. He also suggest- 
ed that when a package is available the 
agent let his clients know about it be- 
fore they have time to read it in the 
paper or hear about it from other 
agents. 

Predicting that the new UJF law 
would increase automobile business so 
that in the next year or two 90% of the 
cars in New Jersey will be insured, 
Commissioner Howell made his first 
official public appearance since his 
appointment. This is what happened 
when the motor vehicle security-re- 
sponsibility law went into effect in 
1952, he said, pointing out that the per- 
centage of insured vehicles increased 
from 62% to 82%. 

The opportunity to participate in this 
additional business is up to the agents 
and with it comes a corresponding re- 
sponsibility for them to service risks 
in the assigned risk plan, he said. 

From the time the assigned risk plan 
went into effect in 1941, until the end 
of 1953, 76,837 cars were assigned and 
written, he said, and during 1954 a 
total of 51,053 cars were assigned and 
written. This, he said, indicates that 
the market is still tight, more tight 
than it should be when it is realized 
that only a small percentage are fi- 
nancial responsibility risks. 

Too often agents do not interest 
themselves in observing the rules of 
the plan and as a consequence are not 
furnishing applicants with adequate 
and efficient service. If agents do not 
heed the problem the situation will be- 
come worse, he warned. By serving 
these risks agents can avoid compul- 
sory automobile law or a statutory as- 
signed risk plan, he said. 
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Ohio Farmers Companies _— 


OHIO FARMERS INSURANCE COMPANY - Chasse 1848 . 
OHIO FARMERS INDEMNITY COMPANY 


EASTERN DEPARTMENT, Philadelphia + + » PACIFIC COAST DEPARTMENT, Los Angeles 
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Uniform Rating Problem 
Discussed for Examiners 


There is still much to be done in 
adopting uniform rating schedules for 
New York state even though New York 
Fire Insurance Rating Org. has at- 
tempted to harmonize the general rat- 
ing rules of New York City with those 
of the rest of the state, Harold Soh- 
mer, senior examiner of New York 
insurance department, told examiners 
at their in-service training course. 

Other speakers at the session were 
Jack Malmuth, principal examiner, 
who spoke on inland marine rates, and 
Harry A. Kahn, associate examiner, 
who discussed glass and boiler and 
machinery rates. 


Program Ready for Ala. 
Agents’ Annual May 2 


Joseph A. Neumann of Jamaica, 
N. Y., president of National Assn. of 
Insurance Agents, will address the 
convention of Alabama Assn. of In- 
surance Agents on May 2 in Birming- 
ham. 

Other speakers will be J. H. Hines, 
southern manager of Crum & Forster; 
Fred Carnell, president of American 
Liberty; Hoyt G. Whitney, agent at 
Sunbury, O.; John H. Cosgrove, secre- 
tary of American; E. R. Hurd Jr., su- 
perintendent of production of Ameri- 
can Associated group; Oscar Beling, 
superintendent of the agency systems 
division of Royal-Liverpool; and Frank 
Reilly, assistant secretary of AFCO, 
New York. 

A skit will be presented by Everett 
Johnson, special agent of A. H. Turner 
general agency at Atlanta, and C. A. 
Avery, Alabama special agent of New 
York Underwriters. J. B. Chapman of 
Evans, Mills & Chapman general agen- 
ey at Birmingham, is general chair- 
man of the convention. 





Says Mass Marketing Is 


Here for Insurance 
(CONTINUED FROM PAGE 9) 


personal fire and automobile lines? 
This is the new era for insurance pro- 
ducers, Mr. Farrer said. 

The facilities, policies, services and 
merchandising organization of spe- 
cialty and direct writers are being ex- 
posed to all agency company customers 
daily through TV, radio, magazines, 
newspapers and door-to-door salesmen, 
he declared. Are the agent’s customary 
practices going to be adequate to stem 
the tide? Not everyone has a loss under 
his policies so that the agent may 
demonstrate the value of his services. 
The agent cannot count on policywrit- 
ing and billing service as the mainstay 
of future agency service. Why does the 
agent continue with the time honored 
tradition of treating most residence fire 
and automobile renewals as though 
they were new business to the agency 
and to the company at an increased ex- 
pense to themselves and to insureds? 
he asked. The specialty companies 
aren’t doing it, because they consider 
it an expense they can reduce and min- 
imize by streamlined methods of ac- 
counting and recording. 

Face-to-face selling and service of 
personal accounts must also be con- 
sidered. Direct writers and specialty 
company representatives are making 
door-to-door solicitations every day. 

An agent must consider the kind of 
a sales organization his agency has de- 
veloped and the provisions it makes 
for the development of new accounts 
and new lines such as major medical 
expense where creative selling is ne- 
cessary. Agencies with good sales pro- 
grams and good salesmen are having 
little, if any, trouble with the new 
competition. Salesmanship is the dif- 
ference for them and it can be for 
other agencies Mr. Farrer said. 





Several bold pioneering agency com- 
panies already have made initial moves 
in the development of merchandising 
plans for private passenger car busi- 
ness to enable their agents to meet 
the specialty company’s streamlined, 
low cost methods of handling the busi- 
ness, he said. Their methods are not- 
able for features of cash with applica- 
tion, streamlined accounting, recording 
and renewal with either a rate devia- 
tion or merit rating in order to pass 
the savings on to the public. 

He noted other efforts of agency 
companies to provide more and better 
coverage for less money—the compre- 
hensive dwelling policy, etc. 

Producers and agency companies 
have for years recognized price as a 
factor in the treatment of commercial 
and industrial risks. Fire rate engineer- 
ing and sprinklered risk engineering 
are part and parcel of an agency com- 
pany’s service with one objective—re- 
ducing the hazard to reduce the cost. 
Experience and retrospective plans 
have for years been used to provide 
public liability and workmen’s com- 
pensation insurance at an acceptable 
lower cost whenever feasible to in- 
sured. Factory Insurance Assn. has op- 
erated with notable success for decades 
in the handling of superior industrial 
risks. 

The delivered price of goods or serv- 
ice is the key factor in modern mar- 
keting, he said. 


Plans Set for Far West 
Agents Conference, April 4-6 


Plans have been completed for the 
Far West Agents Conference, April 4- 
6 at San Francisco. Closed sessions will 
be held the opening day, and meetings 
with representatives of Pacific Board 
and National Bureau of Casualty Un- 
derwriters have been scheduled for the 
remaining days. Harold B. Larson of 
Portland, Ore., will preside at all ses- 
sions. 


Ala. Premium Tax Bill 


Dies; Alternate Offered 


The bill calling for a flat 5% tax 
on gross premiums of all insurers 
doing business in Alabama, to finance 
an old age pension plan proposed by 
Gov. Folsom, has been allowed to die 
in committee. 

An alternate bill, patterned after 
one in Oklahoma, has been introduced 
to provide a sliding scale with a max- 
imum tax of 4%. Fire, casualty and 
life officials opposed both bills, point- 
ing to retaliatory laws in 38 states 
that would tend to limit operations of 
Alabama companies to their own state. 

There now is a premium tax of one- 
half of 1% on fire policies; 2.5% on 
life and casualty; and 1.5% on benev- 
olent societies. There is no premium 
tax on burial and A&H insurers. 
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lowa Mutual Agents Set 
Annual for April 11-12 


Iowa Assn. of Mutual Insurance 
Agents will hold its annual conven- 
tion in Des Moines April 11 and 12, 
preceded by a smoker the evening of 
April 10. 

Speakers will include H. J. Hjerm- 
stad, president Citizens Fund Mutual 
Fire, and H. J. Laidlaw, president 
Minnesota Farmers Mutual. 

Other speakers will be Frank Miles, 
Des Moines public relations counselor; 
Dr. Marcus Bach of the University of 
lowa; W. J. Gissendanner, manager 
North Central Rating Bureau of Des 
Moines; Verne Martin, sales consultant 
of Newton, Ia., and Dr. Charles Marsh 
and Dr. Ralph Moore both of Omaha. 





Sees Auto Competition 


Rising, Suggests Solutions 
(CONTINUED FROM PAGE 13) 


for the producer to establish a closer 
relationship with every policyholder. 
The insurance business, he said, is 
much the same as any other. With the 
possible exception of utilities, most 
every business has competition of one 
kind or another. 

He said he also believed steps must 
be taken to simplify the handling of 
automobile policies from beginning to 
end in both agency and company of- 
fices. Then, by passing on to the public 
the resultant savings that companies 
and agents using their ingenuity can 
create, the difference in cost between 
bureau policies and those of compe- 
titors can be narrowed to where spe- 
cialty companies will no longer be able 
to attract the most desirable business. 

e s . 

The business machines of tomorrow 
give promise of reducing the work and 
the cost of handling automobile poli- 
cies and of making possible savings 
that can be passed on to insured. Me- 
chanical equipment is becoming avail- 
able to make it possible to process poli- 
cies and compile internal records on a 
mass production basis. For example, 
modern machines provide, by way of 
punch cards with appropriate codes, 
a means of rating the risk, writing the 
policy and printing the premium bill 
all from one operation. 

It seems likely, Mr. McWilliams said, 
that automobile classification refine- 
ment will have to be continued if not 
expanded. 

A recent survey in New Hampshire, 
which is the only state where a single 
classification applies to all private pas- 
senger cars, illustrates why a refine- 
ment of classifications is desirable. It 
was found that approximately 60% of 
the risks in the assigned risk plan in 
that state were cars with operators 
under 25 years of age. Because under- 
writers know that risks with youthful 
drivers constitute a class of business 
that is not adequately rated by a single 
classification rate, the local market for 
this business naturally is restricted. It 
is far better to establish a classification 
system under which the various types 
of risks are properly rated and thus 
enabled to obtain their insurance in 
the open market, he said. True, the 
less desirable risks would pay higher 
rates than at present, but, conversely, 
the more desirable risks which are far 
more numerous would pay less than 
they now do under the single classifi- 
cation system 

. o e 

He pointed out members of National 
Bureau are not opposed to merit rating 
ia principle and favor merit rating if 
a sound and workable plan could be 
developed. It is just a plain case of 
“Money”. Companies must collect 
enough premium to pay the total 


losses, loss expense and administrative 
expense. In today’s era of severe com- 
petition, it is illogical to suggest that 
rate levels be increased solely for the 
purpose of providing merit rating 
awards. It is not believed that merit 
rating would have any noticeable ef- 
fect on the number of accidents. 
Nevertheless, the bureau continues to 
study this problem, to see whether it 
can devise some plan which will be 
sound, economical, and will not throw 
the entire rate structure out of balance. 

In conclusion, Mr. McWilliams said 
that important changes in the auto- 
mobile liability insurance business are 
certainly in prospect immediately and 
in the years ahead. The changes will 
in great measure give policyholders a 
better product, better service and more 
attractive price relationship under the 
competitive system. 


Hartford A&I Names 
Two Special Agents 


Joseph S. Bates has been named all- 
line special agent at Atlanta and How- 
ard E. McCord bond special agent at 
Orlando, Fla., by Hartford Accident. 

Mr. Bates, who joined the company 
in 1946 in the payroll audit depart- 
ment, was at Bridgeport, Conn., from 
1947 until he transferred to Atlanta in 
1952. 

Mr. McCord, who will service all 
Florida, joined the company in 1953 
in the bond department at Atlanta 
where he has been in training. 


Seek Study of FR, 
Compulsory in R. I. 


The creation of a special commission 
to study the Rhode Island financial 
responsibility act and the question of 
compulsory insurance has been pro- 
posed in the Rhode Island legislature. 
The commission would be directed to 
examine the possibility of enacting 
compulsory automobile insurance, un- 
satisfied judgment fund provisions, 
safety responsibility provisions and 
other related FR laws, taking into 
consideration the cost of insurance to 
the owners and operators of motor 
vehicles. 


Adkins Resigns in N. C. 


Frank Adkins, casualty actuary of 
North Carolina insurance department 
for nearly 10 years, has resigned to 
devote full time to a family nursery 
business in Rockingham county. Fred 
Chambers, department fire actuary, 
will handle Mr. Adkins’ duties. Mr. 
Adkins was with National Bureau and 
North Carolina Automobile Rate Ad- 
ministrative Office before going with 
the North Carolina department. 














Persson to New York 


A. T. Persson Jr., vice-president of 
Toplis & Harding, Wagner & Glidden, 
adjusters and surveyors, has trans- 
ferred to the New York office from 
Los Angeles. Previously he was at 
Detroit and Chicago. He will be active 
in the adjustment of fire and inland 
marine claims. He was formerly with 
Underwriters Salvage in Chicago and 
joined the adjusting firm in 1947. 





Join Affiliated Surplus Brokers 

Stanley A. Johnson has been named 
vice-president of Affiliated Surplus 
Brokers and Edward H. Quinn Jr. was 
named assistant treasurer. Mr. John- 
son was formerly with George F. 
Brown & Sons. Mr. Quinn was pre- 
viously with Davis Dorland Co., and 
George F. Brown & Sons. 





New officers of Insurance Women of Mil- 
waukee are Louise Pehmoeller, insurance pub- 


lic stenographer, president; Elizabeth Kelnhofer 


Fidelity & Deposit, vice-president; Edna Haas, 
Gollusch agency, corresponding secretary; 
Marilyn Parsons, Fidelity & Deposit, recording 
secretary, and Marietta Daley, Fire Insurance 
Rating Bureau, treasurer. 








VIRGINIA SURETY 
COMPANY, Incorporated 


228 SUPERIOR ST. TOLEDO 4, OHIO 





FINANCIAL STATEMENT DECEMBER 31, 1954 
ASSETS 

Cashin Banks . . ‘ $1,513,373.17 
Bonds at Amortized Value 

U.S. Government Bonds . . . $1,370,567.25 

State Bonds . . a 210,213.44 

Municipal Bonds. . . . . 250,551.53 = 1,831,332.22 
Special Deposit with another msurance company . 26,000.00 
Net Premiums in course of collection less than 90 days 285,417.96 
Reinsurance due and in transit on paid losses 13,488.22 
Interest Accrued and Other Admitted Assets 11,165.28 


TOTAL ADMITTED ASSETS $3,680,776.85 





LIABILITIES 


Reserve for claims in process of adjustment $1,577,195.21 


Reserve for unearned premiums 551,450.72 
Reserve for taxes and other —_— Accrued . 78,513.49 
Reserve for Income Tax 64,586.49 
Balances due other companies for reinsurance . . 310,808.45 
ee i ss * ee $600,000. 00 
a a ae a a 498,222.49 
Surplus as regards policyholders . | 098,222.49 
ee ee ae $3,680,776.85 








Bonds corried ct $700,837.09 in the cbove statement are deposited with various states, for 
the protection of policyholders, as required by low. 


OFFICERS 


J. E. HANKISON, President 
WM. |. DILLON 
Executive Vice-President 
lL. G. HANKISON 
Vice-President 
GEO. J. LOVE 
Secretory-Treasurer 


D. L. MAHER 
Special Representative and 
Monager, Safety Engineering Dept. 
H. J. PETTENGILL 
Manager, Underwriting Dept. 
J. METZGER BENSON 
Manager, Claims Dept. 


Specializing in the writing of Bodily Injury, Property 
Damage, Fire, Theft and Collision Coverages on 
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Program for A&H 
Agents Meeting at 
San Antonio Ready 


The completed program for the 
annual convention of the International 
Assn. of A. & H. Underwriters is be- 
ing mailed out to members. The meet- 
ing will be June 12-15 at San Antonio. 

The board of directors will meet 
June 12 and that evening there will 
be a get-together party in the Gunt- 
er hotel. 

The next morning, after registra- 
tion, President L. A. McKinnon of 
Flint, will open the meeting. The wel- 
coming address will be delivered by 


S. E. McCreless, president of Ameri- 
can Hospital & Life, and there will 
be a talk by Joe S. Moore, attorney 
for the Texas board of commissioners. 

The keynote address will be given 
by R. L. McMillon, Business Men’s 
Assurance, Abilene, and at the lunch- 
eon the speaker will be Louis Throg- 
morton, vice-president of Republic 
National Life. 

The International council will meet 
that afternoon and there will be a re- 
port of the managing director, William 
Coursey, and of the committees and 
zone chairmen. The nominating com- 
mittee also will give its report. That 
evening there will be a chuck-wagon 
dinner and aquacade at Lone Star 
Lake. 








WANT ADS 








Friday in Chicago office—175 W. 
make payment in advance. 


Jackson 


Rates—$18 per inch per insertion—1 inch minimum. Limit—40 words per inch. Deadline 5 P. M. 
Bivd. 
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OHIO FIELD MEN 


TOLEDO special agent needed to establish 
service office supervising present agencies with 
emphasis on new agency development. Future ad- 
vancement for ambitious experienced man de- 
siring opportunity for increased responsibilities. 


COLUMBUS special agent to service Central 
Ohio agencies. Man with underwriting experience 
would be considered. 


Columbus office maintains complete multiple 
line underwriting facilities for entire state of 
Ohio. Pension plan and favorable employee 
benefits. 


Trinity Universal — Security National Insurance 
Companies. 150 E. Broad St., Columbus, Ohio — 
E. B. Yates, Manager. 


DIRECT MAIL 
ADVERTISING MAN 
Excellent opportunity for man with experi- 
ence in creating simple, straight forward 
direct mail copy, including sales letters, 
folders, etc. Advertising agency or journal- 
ism experience desirable. Should be be- 
tween 25 and 35 years of age. Position in 
home office old established midwest health 
insurance company. Salary commensurate 
with experience and ability. Write fully 
covering experience and background. Your 
letter will be treated in confidence. Address 
E-9, The National Underwriter Co., 175 W. 

Jackson Blvd., Chicago 4, Ill. 








SAFETY INSPECTOR 
Our major stock casualty insurance com- 
pany has an immediate opening for a Safety 
Inspector with casualty insurance experi- 
ence. Territory will be in and around Detroit, 
Michigan. Car furnished and all travel ex- 
penses paid. Write or apply in person. 


THE GREAT AMERICAN INDEMNITY CO. 
Room 1007 


309 West Jackson Blvd. Chicago, Ill. 








WANTED 
FIRE ENGINEER 


for southeastern Michigan (including the Detroit 
Grea) by large multiple line company. Liberal 
salary and benefits. Expense allowance. Right 
man may earn opportunity to participate in 
executive development program. 

Prefer Bureau experience. Age 25 to 35. All in- 
quiries treated in strict confidence. Write D-94, 
The National Underwriter Co., 175 W. Jackson 
Bivd., Chicago 4, Illinois. 








SPECIAL AGENT — OHIO 
Leading multiple line agency mutual wants Spe- 
cial Agent for Ohio. Employment benefits include 

ension plan, hospitalization, and liberal life 
insurance. Outstanding opportunity for qualified 
man. Apply R, N. Hiatt, Vice President, Indiana 
Lumbermens Mutual Insurance Company, 429 
North Pennsylvania Street, Indianapolis 9, Indi- 
anc. 











RATE SUPERVISOR 
Needed By 
NEBR. INS. DEPT. 


Company or department experience required. 
Salary $5,000—$6,500 range Me peo on experi- 
ence and background. Unusually congenial work- 
ing and living conditions. Fine opportunity for 
company contacts. Duties include approval of 
company filings such as rate plans, rates, policy 
forms, ect., supervision of four other rating em- 
ployees, participation in N.A.I.C. affairs, etc. 
Contact Thomas R. Pansing, Director of Insur- 
ance, State House, Lincoln, Nebraska. 








OPPORTUNITY WANTED 
Heavy experience servicing and selling large 
commercial risks. Thorough knowledge compen- 
sation, general liability & automobile. Com- 
pletely familiar other lines. Excellent experience 
reorganizing & managing large underwriting de- 
partment. Interested position utilizing experience 
to greater advantage. Age 39 with 17 years ex- 
perience. Address E-12, The National Underwriter 
Co., 175 W. Jackson Blvd., Chicago 4, Ill. 








WANTED 
EXPERIENCED FIRE FIELD MAN for upstate’ 
New York by established stock Fire Insurance 
Company. Splendid opportunity. Write—E-15, 
The National Underwriter Co., 175 W. Jackson 
Bivd., Chicago 4, Ill., listing qualifications and 
desired salary. 








CASUALTY UNDERWRITER 
Available 


All lines. 27 yrs. of age—married. 7 - exp. with 
stock-bureau co. Desires position with progressive 
company or agency in Florida. Address E-13, The 
National Underwriter Co., 175 W. Jackson Blvd., 
Chicago 4, Ill. 








SPECIAL AGENT WANTED 
by Multiple Line Writing Company for Chi- 
cago and Cook County territory. Please 
state qualifications in first letter. All replies 
held strictly confidential. Box # E-14, The 
National Underwriter Co., 175 W. Jackson 
Blvd., Chicago 4, Ill. 








FIELD REPRESENTATIVE 


Opening for man with good knowledge of Cas- 
ualty business; bond exp. desirable but not ess. 
For Ind. Field work. Excellent opp. All replies 
confid. Mr. Wilson, Mgr., Mass. Bonding & Ins. 
ae 324 Circle Tower Building, Indianapolis, 
ndiana. 











On June 14 the International Coun- 
cil will resume its meeting and there 
will be further committee reports and 
reports of local board presidents. At 
the luncheon the Leading Producers 
Round Table will take charge, with 
T. K. Mersereau, Monarch Life, Bal- 
timore, chairman, presiding. That af- 
ternoon the speakers will be William 
Highfield of Insurance Research & 
Review, Robert Neal, resident counsel 
at Washington, D. C., for Bureau of 
A&H Underwriters and H&A Under- 
writers Conference, and E. H. O’Con- 
nor, managing director of Insurance 
Economics Society. 

On the final day there will be a 
past president’s breakfast and a con- 
current round-up breakfast for early 
registrants. At the general session the 
talks will be given by Micau Browne, 
vice-president of Occidental Life of 
Raleigh, N. C., and Lester A. Schriver, 
managing director of National Assn. 
of Life Underwriters. The concluding 
speaker in the afternoon will be Trav- 
is T. Wallace, president of Great Am- 
erican Reserve of Dallas, who had a 
similar job when the International 
had its last Texas convention at Dal- 
las. 

The banquet is scheduled for that 
evening and at that time the Harold 
R. Gordon Memorial award will be 
presented. 





Mutual Benefit Names Two 


Mutual Benefit H. & A. has appoint- 
ed Ralph Staley and Stanley Black- 
burn as regional directors, Mr. Staley 
in the eastern region and Mr. Black- 
burn in the southern. Mr. Staley suc- 
ceeds Gene Prather, the new general 
agent at Erie, Pa. Mr. Blackburn start- 
ed with the company in 1952 and has 





had teaching and field training exper- 
ience. He succeeds Rex Linkous, who 
has been promoted to director of field 
operatios. 


Chicago A&H Men Elect 
R. L. Seiler President 


Alvin H. Goeser of World of Omaha 
was speaker at the election meeting of 
Chicago A&H Assn. New officers of 
the association are: 

President, Robert L. Seiler of Paul 
Revere Life; vice-presidents, Lee 
Houghland of Combined; LeRoy L, 
Phelps of North American Life and 
John E. Sonin of Fireman’s Fund In- 
demnity; treasurer, Frank Watt of 
Washington National, and secretary, 
Marie Meade of H & A Underwriters 
Conference. 

The executive board is made up of 
W. G. Manzelmann of North American 
Accident; James Beaumont of Critch- 
ell-Miller agency; William G. Burns 
of Bankers L. & C.; John Hoard of 
Mutual Benefit H. & A.; Ernest T. 
Luehr of Parker, Aleshire; George 
Mauloff of Marsh & McLennan; John 
J. Quinn of Conkling, Price & Webb; 
W. R. Weiler of Meeker-Magner; 
Charles Woodward of Newhouse & 
Hawley and W. C. Woodyard of Con- 
tinental Casualty. 





Five Speakers Named for 
Ill. A&H Assn. Annual 


Illinois Asss. of Accident & Health 
Underwriters, which is holding its 
first annual sales congress in Peoria 
April 15-16 at the Pere Marquette 
hotel, will hear the following speak- 
ers: 

L. W. McKinnon, president of In- 
ternational Assn. of Accident & Health 








Health Council Has Display tor Medical Meets 


100.000.000 AMERICANS CHOOSE THE VOLUNTARY Way 


we HEALTH INSURAK 









CE Sit 





Alice M. Cellberg of American Mutual Alliance, and Paul H. Rinker of Con- 
tinental Assurance, members of the information and publications committee of 
Health Insurance Council, discuss highlights of the new exhibit, which will be 
on display at four hospital and medical conventions in the next three months. 


The information and publications 
committee of Health Insurance Coun- 
cil has developed a visual display for 
the showing at conventions of health 
care professions. Measuring 16 feet in 
length and 8 feet in height, the new 
display graphically portrays “The 
Health Insurance Story.” 

2 o . 

During the next three months it is 
estimated that 25,000 persons will see 
the council’s exhibit, which is the 
third major project of the information 
and publications committee. The other 
two projects, the annual survey of 
health insurance, and the booklet 
“The Health Insurance Story,” pro- 


vided the factual data used in the dis- 
play. 

The exhibit, which features four 
lighted graphs showing the extent of 
coverages and benefits paid by volun- 
tary insurers and has a screen with 
slides illustrating the relationship of 
health insurance to health care pro- 
fessions, will be shown in the near fu- 
ture at the American Academy of 
General Practice at Los Angeles 
(March 28-31), Student American 
Medical Assn. at Chicago (May 6-8), 
Catholic Hospital Assn. at St. Louis 
(May 16-19), and American Medical 
Assn. annual meeting at Atlantic City 
(June 6-10). 


, 
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Underwriters; Charles H. Gilbert, 
Woodman Accident general agent, 
Madison, Wis., president of the Wis- 
consin association; Edward O’Connor, 
managing director of Insurance Eco- 
nomics Society of America; John P. 
Hanna, managing director, Health & 
Accident Underwriters Conference, 
and Chester C. Elson, Mutual of Oma- 
ha, Waterloo, Ia. 

There will be a general business 
meeting the afternoon of first day 
followed by a “mixer” at the Pabst 
Brewery, with the second day being 
devoted entirely to the sales congress. 
The $5 registration fee includes a 
luncheon. 


Continental Casualty Cites 
Claim File Record to Show 
Low Per Cent of Complaints 


In the February-March issue of the 
Continental Casualty Review company 
figures are cited to illustrate the low 
number of complaints in comparison 
with claims filed. The company made 
a review of all its A&H divisions for 
the period January through November 
of 1954, during which time 347,765 
claims were filed and only 285 com- 
plaints received, producing a ratio of 
complaints to claims of .08 of 1%. 

ee — e* 

For the industry as a whole, the ar- 
ticle notes, the complaints received by 
state insurance departments amount 
to less than .2 of 1%, according to fig- 
ures of the Joint Committee on Health 
Insurance. To get its figures, the com- 
pany compared its claims with state 
insurance department complaints, and 
noted that the 285 “complaints” in- 
clude a number of inquiries. 

The article comments that much 
criticism has been made of the A&H 
business as to claim settlements, and 
the situation has been exaggerated out 
of all proportion. 


R. L. McMillon Elected 
Head of Texas A&H Assn. 


R. L. McMillon, B.M.A., Abilene, 
was elected president of Texas Assn. 
of A&H Underwriters at a meeting in 
Austin. Others elected are John De- 
laney, American General Life, Hous- 
ton, and Herman Andrew, B.M.A., San 
Antonio, vice-presidents, and Leslie A. 
Ginn, B.M.A., Austin, secretary-treas- 
urer, 

Emerson Davis, Inter-Ocean, Dallas, 
reported on legislative matters. Mr. 
Davis also outlined plans for the new 
DISC. Charles K. Alexander, Great 
National Life, Dallas, reported on 
membership. 








Slate Raymond Stevens 
to Head Detroit Group 


The nominating committee of De- 
troit Assn. of A. & H. Underwriters 
has approved a slate of officers for its 
1955 election. Heading the list as the 
nominee for president is Raymond 
Stevens, Michigan Life. Others on the 
slate are Leonard Maender, General 
American Life, for first vice-presi- 
dent; Will Paull, Detroit Mutual, for 
second vice-president, and James 
Cooper, Loyalty group, for secretary- 
treasurer. 





New Bureau Statistician 


Bureau of A&H Underwriters has 
appointed David Robbins as statisti- 
cian, a new position. He was analyti- 
cal statistician with the army surgeon 
general’s office from 1950. Prior to 
that he was with bureau of vital 
Statistics and bureau of cancer control 
- al York state department of 
ealth. 


New A&H Bureau Members 


Midland Mutual Life and Sun Life 
of Canada have joined Bureau of A&H 
Underwriters. They bring the number 
of companies in the bureau to 97. 


YIM 


James Willford Heads 
Ohio A&H Association 


James B. Willford, Toledo, was 
elected president of Ohio Assn. of 
A&H Underwriters at the state or- 
ganization’s annual meeting in Col- 
umbus. Melvin C. Meilke of Columbus, 
John Forrest of Akron, and William 
L. Allebach of Cleveland are vice- 
presidents. Homer Trantham of Col- 
umbus continues as executive sec- 
retary and counsel. 

Parker B. Arnett of Youngstown, 
outgoing president, is chairman of the 
executive board, succeeding R. W. 
Bickelhaupt of Cincinnati. Other board 
members are W. B. McIntyre and 
Warren L. Schwochow, Columbus; 
Robert Kelly, Cleveland; Herman Har- 
rison, Cincinnati: Leland Clegg, 
Youngstown: Edward H. Smith, Tole- 
do. 


In view of the association’s spon- 
sorship of two sales caravans that 
visited six Ohio cities last fall, the 
usual sales program that has been a 
feature of the annual meetings was 
omitted this year. Instead, the rep- 
resentatives of the Ohio body met with 
the Columbus association at a lunch- 
eon meeting. A. Stuart Payne, general 
agent for Security Mutual Life, Bing- 
hamton, was guest speaker. He dis- 
cussed the coordinating of accident 
and sickness insurance selling with 
life insurance sales. 


Bankers L. & C. Has New 


Group Cancer Rider 


Bankers Life & Casualty has just 
brought out a special cancer rider to 
be issued in conjunction with group 
hospital medical-surgical programs. It 
covers expenses in connection with 
cancer on an unallocated basis up to 
$5,000 without coinsurance, deductibles 
or other limiting factors. 

Rates for the rider will be applied 
on a proportionate basis with existing 
group coverages. 


AMA President Raps A&H 
Reinsurance Proposal 


Care of persons who cannot be in- 
sured is the greatest single medical 
problem in this country, but the fed- 
eral A&H reinsurance bill cannot 
solve it, Dr. Walter B. Martin, presi- 
dent of American Medical Assn., said 
at dedication ceremonies for the new 
headquarters of Los Angeles County 
Medical Assn. 

Dr. Martin presented statistics to 
show the tremendous growth of the 
A&H business. “I’m convinced that 
our progress toward voluntary in- 
surance has been so great that it won’t 
be long before all insurables are ac- 
tually insured by private companies,” 
he said. 


May Avoid Mich. A&H Probe 


LANSING—Insurance people are 
hopeful that the senate business com- 
mittee will not report favorably a re- 
solution calling for investigation of 
A&H insurance operations. 

The resolution apparently was the 
result of four cases involving a Green- 
ville hospital. The controversy re- 
volved around the “Gold Cross” policy 
of Metro Mutual of Detroit, whose 
president, L. W. Richardson, said at an 
informal hearing that the hospital has 
been fully paid in two of the cases, 
while in another the insured had en- 
tered the hospital for a specified com- 
plaint a month before eligibility under 
the contract, and in the fourth case 
the insured was shown to have falsi- 
fied an application. Others speaking 
against the resolution included John 
Panchuk of Federal Life & Casualty 











and W. O. Hildebrand, secretary-man- 
ager of Michigan Assn. of Insurance 
Agents. 


Orsini Talks to Hospital Men 


Louis A. Orsini, group manager of 
Bureau of A&H Underwriters. was 
speaker at a meeting of Connecticut 
chapter of American Assn. of Hospital 
Accountants at Waterbury, Conn. He 
spoke on insurance-hospital relations. 











Mutual Agents Have Stellar 
Program at Dallas Midyear 


(CONTINUED FROM PAGE 1) 
“the industrious, the aggressive and the 
efficient, and that is as it should be.” 

The insurance business has had a re- 
markably good record and enjoys high 
public confidence, having had a volun- 
tary preference for ethical practices, 
improvement, a competitive system and 
freedom for change. At the same time, 
Mr. Smith noted it has supported fi- 
nancial regulations that make it large- 
ly an open book and protect the public 
against insolvency. “This is not to say 
that an insurance company should be 
taken for granted merely because it 
holds a state license,” he added, “but it 
is to say that intelligent people and in- 
telligent agents are rarely surprised or 
fooled by the collapse of some insur- 
ance company. There are a thousand 
tests and there are few cases where it 
can be said that the agent who had 
placed his policyholders with an in- 
solvent company hadn’t taken a delib- 
erate business risk for the imagined 
benefit of higher commissions or to 
place some poor or indifferent risks 
which would have been rejected by a 
competent agent or a competent under- 
writer.” 

By popular demand for a repeat per- 
formance, the second day’s session was 
devoted to discussions of “agency prob- 
lems” with the panel speakers being 
M. L. Landis, general counsel Central 
Mutual, chairman; Russell Davis, vice- 
president Lumbermens Mutual of 
Mansfield, and Bruce S. Stake, fire 
insurance manager of Thompson, Kin- 
cade, Hill & Powers, St. Louis. A num- 
ber of delegates took part in the dis- 
cussion. 

In his opening remarks Mr. Landis 
said, ‘We must think our way through 
our problems”, outlining six essential 
steps in defining the problems and ap- 
plicable facts. Mr. Stake called on the 
companies to place greater emphasis 
on the importance of agents, and Mr. 
Davis discussed the need for a meeting 
of minds of company executives and 
agents on a high level and the serious 
problem of getting agents to sell. 

In the open discussion following. 
members of the audience stressed the 
problem involved in company appoint- 
ments of unqualified producers, with 
some referring to the evils of mixed 
stock and mutual agencies. Others de- 
clared there is a greater divergence be- 
tween agency mutuals and direct writ- 
ers than between mutual and stock 
agents. Some argued, “We must over- 
come the smugness of some compa- 
nies,” Another offered the view, “We 
must sell insurance first rather than 
sell the agency system.” 


The final day’s session included a 
panel discussion on “Agency Manage- 
ment”, with the following agents tak- 
ing part: 

R. R. Lawrence, Dayton; H. L. Pat- 
terson; Omaha; Eldon M. Smith, Ben- 
ton Harbor, Mich.; Fred Hartnett, 
Coral Gables, Fla., and Richard Long, 
Wichita Falls, Tex. Other speakers on 
the program were T. L. Osborn, vice- 
president American Manufacturers 





Hayne P. Glover, Greenville, S. C., 
agent, left, newly elected chairman 
of Southern Agents Conference, greets 
Frank R. Bell Jr., Charleston, W. Va., 
agent, newly elected vice-chairman at 
the annual conference meeting at 
White Sulphur Springs, W. Va. 








Mutual, on “Order Out of Chaos”, with 
regard to the confusion in new dwell- 
ing coverages; and Travis T. Wallace. 
president Great American Reserve, on 
“Shoot the Moon’, an inspirational 
talk for salesmen. 

The Texas association, one of the 
convention hosts, held a brief meeting 
March 30 in advance of the hospitality 
hour and banquet. 


U. S. Salvage Assn. Names 
Officers and Directors 


Officers elected by directors of 
United States Salvage Assn. were 
Clifford G. Cornwell, president; Percy 
Chubb of Chubb & Son, vice-president; 
J. Paul Thompson, general manager; S. 
Donald Livingston, secretary; Romer 
F. Weyant, treasurer, and Bernard V. 
Burns, assistant treasurer. 


Newly mamed as directors were 
Seymour L. Braman of Pacific Fire, 
Roy E. Carr of Providence Washing- 
ton, William W. Cochran of National 
Re, Robert R. Dwelly of North Amer- 
ica, Roy T. Haycock of Travelers 
Fire, Martin M. Higgins of Automo- 
bile, Woodward Melone of Fireman’s 
Fund, Miles F. York of Atlantic Mu- 
tual and Frank B. Zeller of Royal. 








Onderdonk Retiring 
as V-P of American 


John C. Onderdonk is retiring April 
1 as vice-president of American. He 
was given a luncheon at Newark by 
his fellow officers. 

Mr. Onderdonk’s: insurance career, 
which started in 1911 with Metropoli- 
tan Casualty, includes local agency 
experience. In 1920 he became bur- 
glary claim adjuster for Norwich 
Union Indemnity, subsequently as- 
suming charge of its burglary and 
ghass department. He resigned in 1929 
to become superintendent of the bur- 
glary department of Royal Indemnity 
and Eagle Indemnity and in 1930 left 
to become vice-president of Bankers 
Indemnity, affiliate of American. He 
was elected a vice-president of Amer- 
ican in 1949. 





Birmingham Fire Studies 
Move Due to Tax Proposal 


Birmingham Fire directors have re- 
commended the company study with- 
drawal from the state because of Gov. 
Folsom’s proposed new taxes on pre- 
miums of out-of-state companies. 

Vice-president H. Kelley Seibels 
said the company planned to go ahead 
with the study even though a legisla- 
tive committee had dropped the pro- 
posed tax from 4% to 3%, because of 
the retaliatory laws of other states 
in which Alabama companies operate. 
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Mass. Court Enjoins 
Financed Automobile 


Coverage Arrangement 


The Suffolk (Mass.) superior court 
has issued a permanent injunction to 
stop National Shawmut Bank of Bos- 
ton from receiving premiums on fi- 
nanced automobile business from two 
insurers, Pacific National and New- 
foundland American. Commissioner 
Humphreys had sought the injunction. 
The bank, insurers, and the Boston 
agency of Obrion, Russell & Co,, 
denied that the practice violated Mas- 
sachusetts law but consented to the 
decree. 

The charges of Humphreys were: 

In 1948 the bank, insurers and agen- 
cy agreed that Pacific National would 
issue a master PHD policy on autos 
financed by Shawmut. Pacific Nation- 
al issued a master policy with certifi- 
cates for car purchasers. Shawmut 
paid the premiums charged car buy- 
ers to the agency, which deposited 
them in Shawmut to the insurer’s ac- 
count. The agency acted as disbursing 
agent. Pacific National received 10% 
of earned premiums and the agency 
5%. The agency paid expenses of in- 
vestigating and adjusting claims and 
paid them. Newfoundland American 
received 5% of earned premiums. The 
latter was paid by the agency the 
remainder of earned premiums and 
then the company remitted them to 
Shawmut. Newfoundland American 
reinsured Pacific National for losses 
in excess of 80% of earned premiums 
up to 300%. 

Newfoundland American, Humph- 
reys further charged, is not licensed 
in Massachusetts. 

Pacific National indicated it did not 
know of the agreement between Shaw- 
mut and Newfoundland American un- 
til last February when the bank wired 
that it has cancelled the reinsurance 
agreement. The bank stated in its de- 
fense that it was advised the agree- 
ment was legal but when it learned 
that Humphreys had ruled otherwise, 
it cancelled, though it did not admit 
the commissioner was correct. 

Attorney General Fingold, who han- 
dled the case for Humphreys, said 
the action will prevent rebates to 
banks or insurers and will force in- 
surance business to go through regu- 
larly licensed brokers. 


Insurance Loss on Gas 
Blast to Reach $200,000 


A recent gas explosion of undeter- 
mined ‘origin, killing five men at the 
Oak Park-River Forest, Ill., store of 
Wieboldt Stores department chain 
caused estimated property damage of 
$75,000 on the building and $50,000 on 
contents, which were insured to $5,- 
100,000 and $19,300,000, respectively. 
Liability claims may exceed the prop- 
erty loss. Fortunately the blast oc- 
curred on a Sunday when the store 
was closed. 

Four of the men killed and the one 
injured were installing an oven in the 
store’s bakery for Faulds Oven & 
Equipment Co., Chicago. The other 
man killed was the Wieboldt night 
watchman. On a workmen’s compen- 
sation basis the four deaths would 
total $32,000 and an estimated $3,500 
or more for the injured workman, with 
a potential $20,000 death claim under 
PL for the watchman. Or there could 
be four wrongful death claims at 
$20,000 each, one death under WC 
and a BI claim of $15,000 or more. 

The explosion evidently did not 
occur within the oven as there was 
extensive damage in the affected area 
and on the third floor when the ex- 





plosion vented itself up an adjacent 
elevator shaft, but the only person 
still living was working inside of the 
oven at that time. There was no fire 
involved. The entire bulding is equip- 
ped with an approved automatic 
sprinkler system and sprinkler piping 
in the explosion area was badly dam- 
aged. This was restored to service 
before the store opened at noon the 
next day. Also a private consulting 
engineering company inspected the 
building and found it structurally 
safe before the store opened. 





Fla. Agents Meeting 
Scheduled for May 6-7 


Florida Assn. of Insurance Agents 
has completed the program for its 
annual convention May 6-7 at the di- 
Lido Hotel, Miami Beach. 

Charles W. Tye of Joseph Froggatt 
Co., New York, will talk on more 
profit through proper tax planning; 
Louis E. Woodbury, Wilmington, N. C., 
will discuss selling direct to combat 
direct selling; Commissioner Larson 
will bring the agents up to date on the 
status of 1955 legislation; Louis T. 
Bates, assistant agency vice-president 
of Gulf Life, will discuss the future of 
agents. 

Maurice G. Herndon, Washington 
representative of National association, 
will speak on politics, taxes and in- 
surance; W. Stephen Chandler, vice- 
president of Phoenix-Connecticut 
group, will have as his topic “Are You 
With It?”; Thomas O. Carlson, ac- 
tuary of National Bureau of Casualty 
Underwriters, will explain casualty 
signposts; and Hugh C. Donovan, 
Jacksonville, will discuss the new 
dwelling forms. 

The following will tell why they like 
special policies: Clarence Rauter, as- 
sistant manager of Interbureau In- 
surance Advisory Group, New York, 
comprehensive dwelling: Earl Trefry 
of Employers group, Atlanta, home- 
owners; Frank Chapman of Fireman’s 
Fund group, Atlanta, special and 
broad forms; George Brussel, vice- 
president of Milton Spradlin, Tampa, 
will give his reasons for liking them 
all, and H. T. Shulenberger of Miami 
will explain “You Can Have ‘Em All 
Because.” 

US.F.&G will sponsor a_ cocktail 
party and Joseph Weintraub of Amer- 
ican Equity group a_ get-to-gether 
jamboree the first night of the conven- 
tion. 


American-Associated 


Names Goetz at Houston 


John A. Goetz has been appointed 
bond manager for American-Associ- 
ated at Houston, replacing Clark Bur- 
rowes who has resigned to enter the 
local agency field. 

Mr. Goetz had been bond manager 
for Maryland Casualty at Houston 
since 1951. He entered insurance in 
1935 in the home office bond depart- 
ment of U.S. F.&G., remaining there 
until he began navy duty in 1942. In 
1946 he became bond special agent for 
the company. 





Sanborn Named President 


of Underwriters Service 


Underwriters Service Assn. has 
elected Earl R. Sanborn, Great Amer- 
ican, as president to succeed C. G. 
Thro of Crum & Forster. Bert H. Aust, 
Hanover Fire, is vice-president, and 
Lyman McIntyre, Springfield F. & M., 
is secretary. 

Peter Eriksen is manager of USA. 
He recently underwent an operation, 
but is now back on the job. 


Placing Business in 
Unlicensed Insurers 
Draws Va. Fines 


Compromise settlements totaling 
$22,750 were accepted by the state 
corporation commission of Virginia 
from 22 licensed non-resident brokers 
charged with placing insurance on 
risks in Virginia in non-admitted in- 
surers, including Preferred Fire of 
Topeka and Eagle Fire of New Jersey. 
The commission had issued show cause 
orders against the firms in January. 

Preferred Fire paid $1,250 and Eagle 
Fire $6,250. Fines were assessed at the 
rate of $250 for each policy issued. 

Brokers fined were R. A. Corroon & 
Co. $5,000; Johnson & Higgins $2,750; 
Henry Sobel & Co. $1,500; Huff Drey- 
er & Co. $1,250; R. C. Rathbone & Son 
and Brown, Crosby & Co. $1,750 each; 
Rollins Burdick Hunter Co., Chicago, 
$2,750; Murray Vander Poel & Baker, 
W. C. Graham Co. and C. B. Blonder 
& Co. $750 each; Fred S. James & Co., 
Schiff Terhune & Co. and Frederick 
W. Mezey, $500 each. 

Fined $250 each were J. F. Inglis 
Co., Frenkel & Co., Alexander & 
Alexander of Baltimore, C. R. Black 
Jr., Reginald H. Squire; Ermine R. Ed- 
wards doing business as C. P. & D. 
Darlington; Obrion, Russell & Co. of 
Boston, W. A. Alexander & Co. of 
Chicago, and Martin Scharf, doing 
business as Wolfson & Rifkin. Unless 
otherwise indicated the firms are of 
New York. 


No Change in General 
Accident General Agency 


Setup in Southeast 


The new branch office at Atlanta 
of General Accident, which is designed 
to develop Georgia, Florida, South 
Carolina and Alabama, will in no way 
change the relationship between Gen- 
eral Accident and its general agents 
in the southeastern territory. Hurt & 
Quin and J. F. Lewis & Co. of Atlanta, 
Johnson & Johnson of Charleston, S. 
C., and Johnson, Overton & Co. of Bir- 
mingham, managing general agents for 
General Accident group, will continue 
to operate independently of the branch 
office. 

Richard Anderson is manager at At- 
lanta for General Accident. He has 
been in insurance since 1936 when he 
started with U. S. Casualty. In 1940 
he joined Century Indemnity as spe- 
cial agent in New Jersey, Delaware 
and part of Maryland. After war serv- 
ice he went back with Century, and in 
1951 transferred to Charlotte. The fol- 
lowing year he was placed in charge 
of the casualty department of Aetna 
Fire group at Atlanta. 


War Risk Insurance Act 


Extension Is Requested 


WASHINGTON—A five year ex- 
tension of the war risk insurance act, 
due to expire Sept. 7, was urged by 
Clarence G. Morse, maritime admin- 
istrator, before the merchant marine 
and fisheries subcommittee of the 
Senate interstate and foreign com- 
merce committee. 


Rates Revised for OL&T 


OL&T bodily injury rates and mini- 
mum premiums for amusement parks 
and amusement devices have been re- 
vised by National Bureau, March 30 
in all states except Oklahoma and 
Texas. In Texas rates for these types 
of risks will continue to be established 
on an individual risk basis. The 
changes are also effective March 30 in 
District of Columbia, Alaska and Puer- 
to Rico. 

This rate revision, first since 1950, 
will result in an approximate average 





—— 


increase of 11% in the basic limits 
premiums. The changes reflect recent 
countrywide experience of insurers. 
Minimum premiums have been re. 
lated more closely to the rates. 





Pan American Plane 
Loss $1.5 Million Plus 


The hull of the Pan American 
World Airways stratocruiser that 
ditched in the Pacific off the Oregon 
coast was valued at about $1.5 million 
Pan American is insured in U. § 
Aviation Underwriters. Four persons 
were killed and 19 rescued. The plane 
went down after an engine ripped 
loose. 


Royal Exchange Names 
Sleeper at Chicago 


Royal Exchange group has advanced 
LeRoy Sleeper to office superintendent 
of the mid-western branch office ip 
Chicago, with which he has been asso- 
ciated since 1934. In his new position 
he will assist Freeman C. Read, branch 
manager, and James M. O’Connor, as- 
sistant branch manager, in the genera! 
operation of the office. 


Henry N. Smith Named 
N. Y. Department Counsel 


Superintendent Holz of New York 
has appointed Henry N. Smith counsel 
to the department to serve in the New 
York City office. Mr. Smith is a career 
employe. He joined the department in 
1931, and has served as a law investi- 
gator, examiner, senior attorney and 
associate attorney. Recently he has 
been chief of the legal bureau. 
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Recovery Men’s Dinner 


The annual dinner of the Recovery © 
Men’s Forum will be held May 5 in 
New York City. David Butterworth 
of Pacific Fire is chairman of the steer- 
ing committee. Arrangements are un- © 
der the direction of a dinner commit- | 
tee consisting of Floyd C. Pickett of 
Home, chairman, William M. White- 
sell Jr. of General Adjustment Bureau — 
and Joseph Balsamo of Northern, N. Y. — 

R. M. Ryan, assistant general man- 
ager of the Western Adjustment, will 
speak. 

Mr. Whitesell, manager of the re- | 
covery division of GAB, is handling 
reservations. 


Costello Is Honored 


Walter S. Costello, who is retiring 
after 44 years with Royal Indemnity, 
was honored by Burglary & Plate 
Glass Assn. of New York at its exec- 
utive committee meeting. Thomas G 
Buckley of Sun Indemnity presented 
Mr. Costello a savings bond on behalf 
of the association. 


Slack Joins Mass. Bonding 


Leon B. Slack has joined Massachu- 
setts Bonding at Indianapolis as super- 
intendent of the bond department He 
has been with American Surety for 39 | 
years. 


Large Type Bill Moves 


North Carolina senate has passed 
and sent to the house a bill that 
would require insurance companies to 
print in 8 point type items exempted 
from coverage in fire policies. 
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Wrong Preferred Listed } 


The listing in the March 17 issue of 
federal income taxes for insurers li- 
censed in New York by error showed 
Preferred of Michigan as having a tax 
of $29,767. Preferred of Grand Rapids 
is not licensed in New York, and the 
company ‘should have been Preferred 
Fire of Topeka. 


XUM 


Ss 
lerican 
that 
Iregon 
nillion 








retiring 
emnity, 
Plate 

5 exec- 
mas G 
esented 
behalf 





that's AMERICAN GLASS 
REPLACEMENT 


When insurance companies need plate 
glass replacements in a hurry . . . they 


always call MOhawk 4-1100. 


We are not only proud of our reputation 
for efficient glass replacement service, 
but we zealously safeguard that reputa- 


tion by making every possible effort to be 


on the job promptly, rain or shine, at any 


time, day or night. 


With a fleet of trucks plus able work- 
men, AMERICAN GLASS COMPANY 
is not only resourceful in equipment and 
manpower but resourceful in ingenuity 
and efficiency to make every minute 


count. 


Phone MOhawk 4-1100 
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and the ‘Recognition Merited by Our Service” 
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““Unforeseen events .. . need not change and shape the course of man’s affairs” 


B-a-a-d bad business 


You’re the goat...if your dog bites the milkman...or a customer falls 
in your store...or your golfball hits someone. You can be hit with a 
lawsuit...for plenty! Don’t risk it. See your Maryland Agent or your broker today. 
Have him tell you how to protect yourself, your family and your business 
with adequate liability insurance. Do it now...while there’s still time. 
Remember: Because your Maryland agent knows his business, 


it’s good business for you to know him. 


MARYLAND CASUALTY COMPANY 


Baltimore 3, Maryland 


There are many forms of Maryland protection for business, industry, and the home. Casualty Insurance, Fidelity and 
Surety Bonds, and Fire and Marine Insurance are available through 10,000 agents and brokers. 


Another striking advertisement designed to help Maryland agents and brokers 
sell more Maryland liability insurance 





